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BACKGROUND
The purpose of the monthly report on investments is to certify, that MTA’s cash and
investment portfolios are in compliance with the MTA Investment Policy approved
February 28, 1996, and the California Government Code.

INVESTMENT POLICY COMPLIANCE
All managers with the exceptions of Amervest, Sanwa Trust, and Schroder Wertheim
were in compliance with the Investment Policy as of March 31, 1996.

Exceptions to the policy as of March 31, 1996 were:

The investment policy prohibits holdings in derivatives. Amervest held one
derivative security on March 31, 1996. Amervest has delayed selling this
security until it reaches cost, in order to minimize losses to the portfolio.

o The investment policy limits corporate investments to 30% of the managers’
portfolios. Schroder Wertheim exceeded this limit. They will be in compliance
by July 2, 1996.

The investment policy limits investments in agencies to 50% of the managers’
portfolios. The Sanwa Internal portfolio exceeded this limit. They will be in
compliance as of April 30, 1996.

4. L.A. County Pool

a) L.A. County Pool Non-Compliance with MTA Investment Policy

As of March 31, 1996, The UA. County Pool held asset-backed and floating rate
securities and securities with maturities in excess of five years, which are specifically
prohibited by the MTA investment policy. However, the asset-backed and floating rate
securities are in compliance with the California Code and the L.A. County Treasurer’s
Investment Policy.



b) L.A. County Pool Non-Compliance with L.A. County Investment Policy

During the month of March 1996, the L.A.County Pool held one corporate security that exceeded their
internal policy’s investment limits. In addition, during the month of March, a repurchase agreement
was undercollateralized by 1% for one day due to a pricing error.

INVESTMENT RETURNS
Interest rates continued to increase during the beginning of March, atter which they leveled off, and
have remained in a narrow range through April 1996. The increase in interest rates in March resulted in
a negative total return for the intermediate duration benchmark for the month. However, the short
duration benchmark was positive for the month of March, 1996. For the quarter ending March 31,
1996, the intermediate duration benchmark, as well as the short duration benchmark were positive.
Attachment I displays the returns for the investment manager’s portfolios.

INVESTMENT MATURITIES
In March 1996, the weighted average maturity was 1.1 years, compared to 1.1 years in February 1996,
and 1.3 years in July 1995. The weighted average maturity of the total portfolio is driven by a number
of factors such as the 3 year weighted average maturity limitation, the weighted average maturity of the
benchmarks, the level and outlook for interest rates, and the percentage of funds in the short and
intermediate duration accounts.

The Internal portfolio weighted average maturity has been targeted to meet large expenditures in June
1996, and is shorter than the benchmark maturity. The remainder of the short duration funds have
slightly exceeded or met the benchmark weighted average maturity. As of March 31, 1996, the short
duration portfolio represented 52% of the total managed portfolio as compared to 54% in February
1996, and 50% in July 1995. The short duration portfolio excludes discretionary funds held in the L.A.
County pool.

The weighted average maturities of the intermediate duration managers are for the most part in excess
of the benchmark, with only one manager shorter than the benchmark as of March 31, 1996. On a total
return basis, which includes both price and income as measures of return, the intermediate duration
managers have been preserving principal in the current interest rate environment (as interest rates rise,
bond prices or market values fall) and will extend maturities when they feel interest rates have peaked.
In addition, if managers leave portfolios relatively unchanged, their maturities will naturally decrease as
time passes.

OTHER
The Certification of Liquidity, Attachment II, is provided in accordance with section 53646(b)(2) 
the California Government Code.

The Sanwa Trust Statement of Assets and the LA County Treasurer’s Report of Investments
(Attachment IV) are provided in accordance with section 53646 (b)(1) of the California Government
Code.



RELEVANT STAFF ACTIVITIES
Treasury staff are developing new processes and procedures to effectively manage
investments. The following activities represent areas of concentration by Treasury Staff~

cashand

The Investment Policy approved on February 28, 1996 has been submitted to the Municipal
Treasurers Association for certification.

o Through March 31, 1996, $137 million in bond proceeds have been reinvested reducing
negative arbitrage by approximately $53,000.

o Staffare receiving strategy updates monthly from the external managers in order to monitor
performance more closely.

The weighted average maturity of all investments was restated in the February report to reflect
the actual days to maturity for the L.A. County pool and money market funds. Prior reports
reflected the availability &the L.A. County pool and money market funds at 14 days and 1 day
respectively.

o An Investment Manager RFP was submitted to the Procurement Department for processing,
and will be issued no later than June 30, 1996. Current investment managers have been
informed that managers who have not met their benchmark and whose performance has not
improved as of June 30, 1996 will be terminated and new managers put in place.

The Bloomberg information system was installed on April 22, 1996, and the in-house database
is targeted to be fully operational by May 15, 1996.

An RFP for Banking Services is currently being reviewed by the Equal Opportunity
Department, and will be issued as soon as the review is completed.

Attachment I:
Attachment 1I:
Attachment III:
Attachment IV:

Investment Manager Returns
Certification of Liquidity
March 1996 Report on Cash & Investments
Sanwa Trust Asset Statement of Account, LA County Pool
Treasurer Report of Investments

Prepared by: Donna Robinson Mills & Debbie Shapiro

cc: LAC~MTA Internal Auditor

DAS\C :InvestmentReports\TRPTMAR96.doc



Attachment I
Investment Manager Returns

Periods Ending March 31, 1996

Internal Manager Portfolio (Sanwa Trust*) 0.56% 1.47% 4.28%

Short Duration Portfolio (Sanwa Trust*)

Current Benchmark
Six month T bill + 20 bps

0.32%

0.46%

1.08%

1.38%

4.17%

4.18%

*Sanwa Trust manages a short duration portfolio, and a portfolio used to meet daily
operating cash needs specified as the Internal Manager portfolio.

Intermediate Duration Managers

Amervest
Bear Stearns
Danson & Neuhar
LM Capital
V.A. Reid
Schroder Wertheim

Current Benchmark
Lehman Bros. 1-3 year
Government/Corporate Index

(o. 11)%
(0.17)%
(0.19)%
(0.26)%
(0.06)%
(0.05)%

(0.07)%

.09%

.26%

.40%

.OO%
~ 0._~8 Vo
~ 0._~4 Vo

.40%

4.49%
4.24%
4.81%
4.40%
4.55%
4.80%



Attachment 1~
Certification of Liquidity
As of March 31, 1996

In accordance with section 53646 (b)(2) of the California Government Code, I certify that that there 
sufficient liquidity to meet MTA’s budgeted expenditure requirements for the next six months.

Treasurer



ATTACHMENT III

LOS ANGELES COUNTY METROPOLITAN TRANSPORTATION AUTHORITY

REPORT ON CASH & INVESTMENTS

MARCH 31, 1996



Los Angeles County Metropolitan Transportation Authority

CASH AND INVESTMENT REPORT
OVERVIEW

MARCH 31, 1996

The Los Angeles County Metropolitan Transportation Authority Treasury Department is responsible for various funds
which can be divided into four categories:

Discretionary/Operating Funds

Bond proceeds, debt service reserves, and other
debt related funds

Pension & Deferred Compensation Reserves

Other (Transit Guarantee Bond Program, escrows)

TOTAL

Current Month
March 31, 1996

Previous Month
February 29, 1996

542,007,868 1 566,259,350

1,786,355,213 1,779,543,878

767,116,945

15,336,226

3,110,816,251

782,564,505 2

15,334,933

3,143,702,666

Chanqe

(24,251,482)

6,811,335

(15,447,560)

1,293

(32,886,415)

Additionally, the LACMTA Treasury Department administers funds (approximately $166 million) for government
programs such as the High Occupancy Vehicle program, and the Transportation Development Act program, and
provides Treasury services to other organizations such as the SCRRA.

1
Includes accrued income

2 Reported at market value



Los Angeles County Metropolitan Transportation Authority

SUMMARY and COMPARISON
DISCRETIONARY / OPERATING FUNDS

MARCH 31, 1996

Description

Yield to Maturity (at market)
Bank Deposits
LA County Investment Pool
Minority CD Program
Managed Investments
Total Wtd Avg YTM (at mkt)

Wtd. Avg. Maturity (days)

Balances
Bank Deposits
LA County Investment Pool
Minority CD Program
Managed Investmenls
Total Book Value

Total Market Value

Total Par Value

Interest - Earned
Interest - Received

CURRENT MONTH PRIOR MONTH
March 31, 1996 February 29 1996 January 31 1996 December 31, 1995 --1995 ~c__t£.b_e.r__3_! ,~9_9~ Se_ptember 30, 1995 Au~Just 31, 1995 July 31, 1995

Note Book VakJe is ~e odginal cost of the Inves~lenl. plus accn.led interest end arnor~za~on
of any discount or premibm. Ma~ket Va~ue is ~’~e ct~rent market pdce of the investment.
Par ValtJe (or face valise) Is fhe pdnclpsl amour~t paid el matt.~-ily

15,834,712 14,445,795 9,948,862 1,789,182 4, 214,190 20,641,394 23, 717,949 78,387,704 99,804,239
5,657,093 38,307,695 93,468,013 105,246,342 54,123,010 38,286,921 59,285,362 36,043,117 34,228,083
1,683,000 2,084,000 2,183,000 2,282,000 2,381,000 2,381,000 2,381,000 2,88t,000 2,881,000

518,833,063 511,421,860 423 861,487 436~690,389 472 149,375 _ 4~729~346 462,230,519 441 ~9_9~_4._8__445~,_2_0.8_,7_79
542,007,868 566,259,350 529,461,362 546,007,913 533,467,574 500,588,661 547,614,830 559,311,305 588,122,101
536,815,521 562,627,159 527,103,190 543,134,356 530,694,549 496,869,991 543,087,418 555.480,365 583,160,601

540,212,671 551,619,645 513,394,447 529,724,239 517.077,776 484,337,433 531,800,492 544,570,464 572,553,900

2,467,576.45 $ 2,313.261 53 $ 1,990,43734$ 2.199,489 $ 2,309,848$ 2,451,771 $ 2,609,042$ 2,904,921 $ 2,352,190
1,882,333.29 $ 3,821.82177$ 2,113,13425$ 1,988,055$ 2,454,605$ 2,798,895 $ 2,310,300$ 3,251,256$ 2,273,312

386 415 448 400 425 447 399 449 441

486% 3,87% 4 71% 3 65% 4 15% 3 69% 3 46% 335% 2 69%
5 45% 5 55% 574% 5 84% 588% 5 84% 584% 5 76% 5 89%
511% 5 19% 528% 5 28% 5.64% 5 26% 5 32% 5 36% 5 41%
5 62% 541% 526% 5.53% 5.53% 5.80% 602% 5 98% 5 98%
5,60% 5 38% 5,33% 5.58% 5.65% 6.70% 5.89% 5.59% 9.41%



Los Angeles County Metropolitan Transportation Authority

Description

Bank Deposits

LA County Investment Pool

Minority Bank CD Program

Managed Investments

Money Market Funds
Commercial Paper
Treasuries
Federal Agencies
Municipal Obligations
Corporate Notes
Mortgages

CASH and INVESTMENT SUMMARY

DISCRETIONARY/OPERATING FUNDS

MARCH 31, 1996

Wtd. Avg. Wtd. Avg.
Balance YTM Maturity Percentaqe
(at cost) (at mkt) (days)

15,834,712 1 4.86% 1 2.9%

5,657,093 5.45% 174 2 1.0%

1,683,000 5.11% 87 0.3%

46,501,301 5.00% 89 3 8.6%
45,147,260 5.52% 4 8.3%

165,646,315 5.65% 634 30.6%
181,072,057 5.57% 184 33.4%

3,796,173 6.33% 885 0.7%
73,635,040 6.06% 720 13.6%
3,034,917 7.19% 3,007 0.6%

SUB TO TAL - Managed

Total Cash & Investments

518, 833, 063 5.62% 401 95.7%

542,007,868 5.60% 386 100.0%

Earnings on Bank Deposits include interest earned plus service fees offset by the balance credit allowance
Reflects days to maturity of L.A. County pool-prior reports reflected 14 day availability
Reflects days to maturity of money market funds-prior reports reflected 1 day availability



Bank Deposits
Money Market Funds

LA County Invest. Pool

Minority CD Program

Investments Maturing:

Los Angeles County Metropolitan Transportation Authority

LIQUIDITY SCHEDULE
DISCRETIONARY/OPERATING FUNDS

MARCH 31, 1996

Balance YTM
Availability (at cost) at mkt

Immediate 15,834,712
Immediate 46,501,301

4.86%
5.00%

< 14 days 5,657,093 5.45%

See attached schedule 1,683,000 5.11%

< 30 days 135,950,085
30 -60 days 13,218,360
60-90 days 49,636,144
90- 1 year 104,112,815
1 to 2 years 53,346,308
2 to 3 years 50,678,386
3 to 4 years 34,520,056
4 to 5 years 27,084,027
> 5 years 3,785,581

5.51%
5.33%
5.38%
5.47%
5.81%
6.09%
6.20%
6.33%
7.03%

Cumulative
Availability

15,834,712
62,336,013

67,993,106

69,676,106

205,626,191
218,844,551
268,480,695
372,593,510
425,939,818
476,618,204
511,138,260
538,222,287
542,007,868

Total Cash & Investments 542,007,868

Yield to Maturity is the single rate of return earned on an investment considering all cash flows and timing factors

5.60%



Los Angeles County Metropolitan Transportation Authority

Investment Mana.cler Balance
(at market)

INVESTMENT MANAGER PERFORMANCE
DISCRETIONARY/OPERATING FUNDS

MARCH 31, 1996

Balance YTM Av.q~ Mat. Month
(at cost)* (at mkt) (days) (years) 3/31/96

PERFORMANCE
Quarters Endin9

3/31/96 12131/95 9/30/95
Fiscal YTD

Short Duration
Internal (Sanwa) 154,987,721
Sanwa 110,298,141

155,154,956 5.36% 29 0.1 0.56
111,325,781 5.46% 160 0.4 0.32

Total Return (.qross
1.47 1.28 1.48
1.08 1.51 1.53

of fees)
4.28
4.17

Benchmark - 6 month Treasury plus 20 basis points 0.46 1.38 1.45 1.31 4.18

Intermediate Duration
Amervest 37,713,581 38,382,616 6.18% 974 2.7 (0.11)
Bear Stearns 37,402,946 38,452,152 5.87% 867 2.4 (0.17)
Danson & Neuhar 16,580,142 16,646,007 5.90% 776 2.1 (0.19)
LM Capital 39,545,100 40,097,550 6.07% 925 2.5 (0.26)
VA Reid 36,954,011 37,650,551 5.80% 678 1.9 (0.06)
Schroder Wertheim 54,420,401 55,273,385 5.85% 718 2.0 (0.05)

Total Return (.qross
0.09 2.68 1.67
0.26 2.39 1.55
0.40 2.71 1.64
0.00 2.80 1.56
0.38 2.58 1.54
0.34 2.78 1.62

of fees)
4.49
4.24
4.81
4.40
4.55
4.80

Benchmark - Lehman Brothers 1 - 3 year Government/Corporate Index
Policy Index**

(0.07)
(0.07)

0.40 2.47 1.51
0.38 2.53 1.46

4.43
4.42

*Cost balance includes accrued income.
**Policy Index is comprised of the ML 1-5 year Gov’t/Corp Index thru 8/31/95, then the ML 1-3 year Gov’t/Corp

Index thru 2/28/96, and from then on is comprised Of the LB 1-3 year Gov’t/Corp Index.



Los Angeles County Metropolitan Transportation Authority

CERTIFICATE OF DEPOSIT PROGRAM
MARCH 31, 1996

Institution

American International Bank
Broadway Federal Bank
Cathay Bank
East - West Federal Bank
Family Savings Bank
Far East Bank
First Continental Bank
First Public Savings Bank
Founders National Bank
Grand National Bank
Hamni Bank
Omni Bank
Preferred Bank
Standard Savings Bank
Transit District FCU
Western State Bank
Wilshire Bank

Amount Rate

99,000.00
99,000.00
99,000.00
99,000.00
99,000.00
99,000.00
99 000.00
99 000.00
99 000.00
99 000.00
99 000.00
99 000.00
99 000.00
99 000.00
99 000.00
99 000.00
99 000.00

4.60%
4.90%
4.80%
5.12%
5.10%
5.00%
4.5O%
5.00%
4.90%
5.25%
5.15%
4.75%
6.50%
5.25%
5.25%
5.75%
5.00%

Maturity
Date

8/26/96
5/28/96
9/12/96
4/19/96
4/19/96

7/8/96
9/14/96
5/14/96
9/25/96
4/29/96

8/4/96
8/5/96

4/17/96
5/10/96
4/29/96
4/29/96
9/25/96

Days to
Maturity

148
58

165
19
19
99

167
44

178
29

126
127
17
40
29
29

178

TOTAL PROGRAM 1,683,000.00 5.11% 87



Los Angeles County Metropolitan Transportation Authority

LA County Treasurer’s Investment Pool
MARCH 31,1996

The MTA had $5.6 million invested and available for expenditure with the Los Angeles County Treasurer’s Investment Pool
as of March 31, 1996. The earnings rate for March 1996 was 5.45%.

HOV Project Funds
State Transit Assistance Bus Funds
State Transit Assistant Rail Funds
TDA Local Transportation Account

Total Administered Funds

The MTA is also administrator of various funds which must be invested with the Los Angeles County Treasurer by enabling
legislation or by court directive.

$ thousands
605.9

2,672.8
2,516.8

160,048.4

$ 165,844.0

Additionally, approximately $46.9 million of trusteed bond proceeds and debt service reserve funds are invested with the LA County Treasurer.



LOS ANGELES COIINTY HETROPOLITAN
TRANSPORTATION AUTIIORITY AGEN{:Y

(HTA)

ACCOUNT fi~17800

STATEHENT OF ACCODNT FOR TIIE PERIOD FROH 05/01/96 TO

L.A. COIIN’I’Y HETRO TRANS AIITII.
ATTN:I.ES[.IE V. PORTER, TREASURER
P. O. BOX
LOS ANGELES CA ?005~-0?l?fi



HETROPOLITAN TRANSP AUTII AGCY-L.A.
ACCOUNT ~]VS00

ASSET STATEHENT
FOR TIlE PERIOD FBOH 05/01/96 TO 03/~1/96

PAGE 8

IPAR VALUE/]SIIARES
INVESTHENT DESCRIPTION]

IHARKET VALUE[
[

COST
/PRICE BASIS

[UNREALIZED
GAIN/LOSS

ESTIHATED

[
ANNUAL INCOHE YIELD

ACCRUED 1
INCOHE

3,800,000

4,300,000

4,000,000

20 286,525.83

4 000,000

4 000,000

1 000,000

12,000,000

4,500,000

5,000,000

CASH EQUIVALENTS

CASH

BARTON CAPITAL CORPORATION
DISCOUNT COMMERCIAL PAPER
4/3/96

COCA COLA CO-DISC COME PAPER
4/4/96

DELAWARE FDG CORP DISC COME PAPER
4/4/96
DREYFUS TREASURY PRIHE CASII

FORD MTR CR CO DISC COME PAPER
4/3/96
HARLEY DAVIDSON DEALER FDG CORP DISC
COML PAPER 4/8/96

INTERNATIONAL BUSINESS MACHS
CORP-DISC COME PAPER 4/19/96

NOMURA HLDG AMEN INC DISC COME PAPER
4/1/96
PITNEY BOWES CR CORP-DlSC COME PAPER
4/2/96
REDBUD FUNDING CORP DISCOUNT
COMMERCIAL PAPER 4/1/96

0.00

3,792,616.60

4,294,250.90

3,994,520.00

20,286,525.83

3,995,236.00

3,992,172.00

996,544.00

11,994,504.00

4,479,201.00

4,997,665.00

3,792,617.44

4,294,248.75

3,994,520.00

20,286,525.83

3,995,235.56

3,992,171.11

996,543.61

11,994,499.99

4,479,200.00

4,997,666.67

0.84-

2.15

0 00

0 00

0 44

0 89

0 39

4 01

1 00

1 67-

207,279.57 5.47
6,246.78

233,245.14 5.43
3,834.17

222,244.44 5.56
3,653.33

1,014,326.29 5.00
68,638.98

217,377.58 5.44
3,573.33

219,811.14 5.51
3,613.33

54,851.41 5.50
751.39

669,167.88 5.58
5,500.01

237,250.00 5.30
20,150.00

283,888.48 5.68
2,333.33



HETROPOLITAN TRANSP AUTH AGCY-L.A.
ACCOUNT ~317800

ASSET STATEHENT
FOR TIIE PERIOD FRON 03/01/96 TO 03131/96

PAGE 9

PAR VALUE/]
SIIARES [NVESTHENT DESCRIPTION /PRICE BASIS GAIN/LOSS

ESTIHATED [
ANNUAL INCOHE

ACCRUED
INCOHE

0

1,260,000

1,305,000

0

460,000

0

1,005,000

1,250,000

i00,000

SANWA BANK CALIFORNIA MARKET VALUE
SAVINGS ACCOUNT CASH SWEEP (NC)

TRIPLE-A-ONE-FDG CORP DISC COHL
PAPER 4/8/96

TWIN TOWERS INC DISC COML PAPER
4/15/96

U.S. TREASURY OBLIO. SWEEP FUND

TOTAL CASH EQUIVALENTS

GOVERNHENT & AGENCIES

FARM CREDIT DISCOUNT NOTE
4/25/96

FED IIOME LOAN HTG CORP GOLD
POOL #L70487
6.50% DUE 09/01/1998

FEDERAL AGRIC MTG CORP DISC NTS
4/3/96

FEDERAL FARM CR BKS CONS SYSTEMWIDE
HEDIUH-TERM NTS 00877 4.200%
10/21/1996

FEDERAL FARH CREDIT
DISCOUNT NOTES 4/19/96

0.00 0.00 0.00

1,258,082.28 1,258,082,00 0.28

1,301,259.87 1,301,260.09 0.22-

0.00 0.00 0.00

65,382,577.48 65,382,571.05 6.43

458,431.40 451,986.67 6,444.73
99.659

0.00 0.00 0.00
UNKNOWN

1,004,698.50 1,003,231.20 1,467.30
99.970

1,241,437.50 1,250,000.00 8,562.50-
99.315

99,734.00 99,575.47 158.53
99.734

0.00
13,037.01

70,007.00
575.40

71,845.64
984.19

0.00
15,034.21

3,501,294.57
147,925.46

24,578.70
6,374.41

0.00
64.72

53,801.00
1,473.57

52,5OO.OO
23,333.33

5,343.22
160.60

0.00

5.56

5.52

0.00

5.36

5.36

0.00

5.35

4.23

5.36



HETROPOLITAN TRANSP AUTH AGCY-L.A.
ACCOUNT ~17800

ASSET STATEHENT
FOR TIlE PERIOD FROH 03/01/96 TO

PAGE l0

IPAR VALUE/ISIIARES
IINVES’FHENT DESCRIPTIONI IHARKET VALUEI

[

COST
/PRICE BASIS UNREALIZED!GAIN/LOSS

ESTIHATED
ANNIIAL INCOHEI

ACCRUED
I NCOHE

i00,000 FEDERAL FARM CREDIT
DISCOUNT NOTES 4/17/96

10,000,000 FEDERAL FARM CREDIT
DISCOUNT NOTES 4/2/96

10,765,000 FEDERAL FARM CREDIT
DISCOUNT NOTES 4/1/96

505,000 FEDERAL FARM CREDIT BANKS
DISC NOTES ZERO COUPON 5/15/96

3,000,000 FEDERAL FARM CREDIT CORP.
DISCOUNT NOTES 4/10/96

1,475,000 FEDERAL FARM CREDIT DISCOUNT
NOTES 5/16/96

130,000 FEDERAL FARM CREDIT 0
DISCOUNT NOTES 5/3/96

3,000,000 FEDERAL HOME LN BKS
COHS BD DTD 02/23/1996 5.580%
02/23/2001

1,000,000

500,000

FEDERAL HOME LN BKS
00180 5.260% 04/27/1998

FEDERAL HOHE LN BKS
CONS BD DTD 07/11/1994 6.525%
07/11/1997

500,000 FEDERAL HOME LN BKS HEDIUH TERM CONS
BDS DTD 02/07/1994 4.520% 02/07/1997

1,000,000 FEDERAL HOME LN MTG CORP
DEB DTD 01/19/1994 5.190% 01/20/1999

99,762.00
99 762

9,998,500 00
99 985

I0,765,000 O0
too ooo

501,727 60
99 352

2,994,651 00
99 822

1,465,560 00
99 360

129,399 40
99 538

2,899,230 00
96 641

987,030.00
98.703

504,455.00
100.891

495,475.00
99.095

974,060.00
97.406

99,604.75 157.25

9,954,400.00 44,100.00

10,749,294.67 15,705.33

485,126.43 16,601.17

2,994,650.00 1.00

1,460,161.50 5,398.50

126,325.69 3,073.71

2,899,117.50 112.50

988,437.50 1,407.50-

501,620.00 2,835.00

478,984.38 16,490.62

967,187.50 6,872.50

5,343.19
160.65

520,125.00
44,168.67

573,244.55
15,705.33

28,007.15
16,392.77

162,729.17
1,335.70

75,222.95
5,529.27

7,249.31
3,023.57

167,400.00
17,670.00

52,
22,

32,
7,

22,
3,

51,
I0,

600.
501.

625.
250.

600.
390.

900.
235.

O0
11

00
00

00
00

00
83

5.36

5.20

5.33

5.58

5.43

5.13

5.6O

5.77

5.33

6.47

4.56

5.33



Sanwa Bank California

HETROPOLITAN TRANSP AUTI[ AGCY-L.A.
ACCOUNT ~317800

ASSET STATEHENT
FOR TIIE PERIOD FROH 03/01196 TO

PAGE ll

INVESTHENT DESCRIPTION /PR ICE BAS I S GA IN/LOSS
ESTIHATED

ANNUAL INCOHE[

ACCRUED
INCOHE

500,000

500,000

3,000,000

500,000

3,750,000

1,500,000

6,250,000

5,000,000

700,000

5,335,000

FEDERAL HOHE LN HTG CORP
DEB DTD 04/05/1994 6.390% 04/05/1999

FEDERAL HOME LN MTG CORP
DEB DTD 04/08/1994 6.625% 04/08/1999

FEDERAL HOME LN MTG CORP MULTICLASS
MTG PARTN CTFS GTD SER 1530 CL
1530-G 6.500% 10/15/2021

FEDERAL HOHE LN HTG CORP HULTICLASS
MTG PARTN CTFS GTD SER 1113 CL
II13-GB 8.500% 02/15/1998

FEDERAL HOHE LOAN BANK
CONS BD DTD 02/25/1994 5.365%
02/25/1999

FEDERAL HOME LOAN BANK
DISC NOTE ZERO COUPON 4/15/96

FEDERAL HOHE LOAN BANK
STEP UP 5.000% 4/7/97
(COUPON RESETS 4/7/95 @ 5.65% 
4/7/96 @ 6.70% IF NOT CALLED)

FEDERAL HOHE LOAN BANK DISCOUNT
CORP 4/1/1996

FEDERAL HOHE LOAN BANKS
DISCOUNT NOTES ZERO COUPON 04/19/96

FEDERAL HOHE LOAN BANKS
0 DISCOUNT NOTES 4/25/96

FEDERAL HOHE LOAN BANKS
DISCOUNT NOTES 5/29/96

498,985.00 488,750.00 10,235.00
99.797

500.155.00 492,968.75 7,186.25
i00.031

2,906,700.00 3,026,250.00 119,550.00-
96.890

0.00 0.00 0.00
UNKNOWN **LAST PRICE 03/08/96**

491,250.00 468,906.25 22,343.75
98.250

3,740,613.75 3,740,614.58 0.83-
99.750

1,499,850.00 1,500,000.00 150.00-
99.990

6,250,000.00 6,223,180.00 26,820.00
100.000

4,986,750.00 4,701,331.95 285,418.05
99.735

697,536.00 693,777.00 3,759.00
99.648

5,289,439.10 5,271,487.63 17,951.47
99.146

31,950.00
15,620.00

33,125.00
15,918.40

195,000.00
8,666.67

0.00
453.92

26,825.00
2,682.50

201,510.49
1,652.77

75,000.00
36,250.00

324,850.09
26,820.00

303,659.72
283,031.29

36,053.89
3,839.21

271,942.75
20,134.35

6.40

6.62

6.71

0.00

5.46

5.39

5.00

5.20

6.09

5.17 .

5.14



HETROPOI. ITAN TRANSP AUTil AGCY-L.A.
ACCOUNT 6.517800

ASSET STATEHENT
FOR TIlE PERIOD FROH 03/01/96 TO 03131196

PAGE 12

PAR VALUE/
StlARES

INVESTHENT DESCRIPTION]

IHARKET VALUEJ
COST

/PRICE BASIS UNREALIZEDGAIN/LOSS
ESTIHATED ]

ANNUAL INCOHE

ACCRUED
INCOHE

120,000 FEDERAL BONE LOAN BANKS
DISCOUNT NOTES 5/22/96

8,600,000 FEDERAL HOME LOAN BANKS
DISCOUNT NOTES 6/26/96

3,580,000 FEDERAL HOME LOAN BANKS
DISCOUNT NOTES 4/3/96

1,150,000 FEDERAL HOME LOAN MORTGAGE CORP
DISC NOTE 4/1/96

2,220,000 FEDERAL HOME LOAN MORTGAGE CORP
DISC NOTE 0 CPN 6/17/96

500,000 FEDERAL HOME LOAN MORTGAGE CORP
DTD 1/17/96 6.104% 1/17/00

6,711,000 FEDERAL HOME LOAN MORTGAGE CORP
DISC NOTE 4/1/96

250,000 FEDERAL MORTGAGE CORP DISC NOTE
4/26/1996

97,000 FEDERAL MORTGAGE CORPORATION
DISCOUNT NOTES 5/17/96

60,000 FEDERAL MORTGAGE CORPORATION
DISCOUNT NOTES 5/23/96

1,135,000 FEDERAL MORTGAGE CORPORATION
DISCOUNT NOTES 6/13/96

2,911,000 FEDERAL MORTGAGE CORPORATION
DISCOUNT NOTES 4/18/96

119,132.40
99.277

8,487,985.00
98.698

3,577,340.06
99.926

1,150.000.00
too.ooo

2,195,069,40
98,877

489,065,00
97.813

6,711.000.00
ioo.ooo

249,110.00
99.644

96,365.62
99.346

59,557.80
99.263

1,122,957.65
98.939

2,903,635.17
99.747

118,692.20 440

8,487,985.00 0
~~LAST PRICE 03/28/96*~

3,577,339.86 0

1,142,535.22 7,464

2,191,015.74 4,053

500,000.00 10,935

6,702,738.61 8,261

247,742.22 1,367

96,010.63 354

59,337.72 220

1,119,899.77 3,057

2,898,484.18 5,150

20

O0

2O

78

66

00-

39

78

99

08

88

99

6,119.83
449.47

454,283.06
4,917.14

194,190.22
1,595.61

59,231.41
7,464.78

116,255.55
4,409.98

30,520.00
6,273.56

359,812.26
8,261.39

12,876.40
1,370.96

4,946.85
363.57

3,059.90
224.70

59,264.34
3,213.42

155,643.80
5,253.51

5.14

5.35

5.43

5.15

5.30

6.24

5.36

5.17

5.13

5.14

5.28

5.36



HETROPOLITAN TRANSP AOTII A~CY-L.A.
ACCOUNT ~317800

ASSET STATEHENT
FOR TIIE PERIOD FROH 03/01/96 TO 03/31/96

PAGE

JPARVALUE/
SIIARES ] INVESTHENT DESCRIPTIONI [HARKET VALUE] I

COST

]UNREALIZED]/PRICE BASIS GAIN/LOSS
ESTIHATED

ANNUAL INCOHE

ACCRUED
INCOHE

890,000

291,000

4,000,000

2,000,000

14,800,000

8,750 000

1,415,000

I15,000

5,650,000

415,000

5,000,000

FEDERAL MORTGAGE CORPORATION
DISCOUNT NOTES 6/4/96

FEDERAL MORTGAGE CORPORATION
DISCOUNT NOTES 4/22/96

FEDERAL MORTGAGE CORPORATION
DISCOUNT NOTES 4/18/96

FEDERAL HORTGAGE CORPORATION
DISCOUNT NOTES 4/4/96

FEDERAL HORTGAGE CORPORATION
DISCOUNT NOTES 6/24/96

FEDERAL HORTGAGE CORPORATION
DISCOUNT NOTES 4/3/96

FEDERAL NATIONAL HORTGAGE
ASSOCISATION DISCOUNT NOTES
5/7/96

FEDERAL NATIONAL HORTGAGE
ASSOCIATION DISCOUNT NOTES
4/24/96
FEDERAL NATIONAL MORTGAGE
ASSOCIATION DISCOUNT NOTES
4/1/96
FEDERAL NATIONAL MORTGAGE
ASSOCIATION DISCOUNT NOTES
4/2/96

FEDERAL NATIONAL MORTGAGE
ASSOCIATION DISCOUNT NOTES
6/25/96

881,696.30
99.067

290,092.08
99.688

3,989,880.00
99.747

1,999,120.00
99.956

14,618,700.00
98.775

8,743,498.75
99.926

1,407,811.80
99.492

114,606.70
99.658

5,650.000.00
ioo.ooo

414,937.75
99.985

4,938,400.00
98.768

880,358

289,636

3,987,044

1,996 186

14,605 327

8,743 498

1,402 494

33

83

44

67

33

26

94

114,410.78

5,627,391.13

414,330.47

4,931,652.78

1,337.97

455.25

2,835.56

2,933.33

13,372.67

0.49

5,316.86

195.92

22,608.87

607.28

6,747.22

46,922.79
1,400.97

15,548.66
467.15

214,944.52
2,937.15

107,066.57
2,932.05

778,301.68
15,367.82

474,627.02
3,899.89

72,449.95
5,332.20

6,144.72
201.33

294,443.59
22,608.87

22,216.22
608.57

262,597.21
7,106.54

5.32

5.36

5.39

5.36

5.32

5.43

5.15.

5.36

5.21

5.35

5.32



~ Sal]waWr~]st Sanwa Bank California

HETROPOLITAN TRANSP AIITII AGCY-L.A.
ACCOUNT 6317800

ASSET STATEHENT
FOR TIlE PERIOD FROH 03/01/96 TO 03131196

PAGE 16

IPAR VALUE/
SttARES INVESTHENT DESCRIPTIONl IHARKET VALUEI

/PRICE
COST [UNREALIZEDlBASIS [GAIN/LOSS

INCOHE

3,800,000

6,000,000

6,600,000

1,200,000

1,000,000

1,400,000

5OO,OOO

500,000

8OO,OOO

1,050,000

520 000

1,000 000

FEDERAL NATIONAL MORTGAGE
ASSOCIATION DISCOUNT NOTES
6/27/96

FEDERAL NATIONAL MORTGAGE
ASSOCIATION DISCOUNT NOTES
4/22/96

FEDERAL NATIONAL MORTGAGE
ASSOCIATION DISC. NOTES 4/10/96

FEDERAL NATL HTG ASSN
DEB DTD 08/10/1993 5.350% 08/12/1998

FEDERAL NATL HTG ASSN
DEB DTD 12/10/1993 5.300% 12/10/1998

FEDERAL NATL HTG ASSN
DEB 02/03/1995 7.680% 11/22/1999

FEDERAL NATL NTG ASSN
DEB DTD 03/10/1993 5.300% 03/11/1998

FEDERAL NATL MTG ASSN
DEB DTD 05/10/93 5.250% 05/13/1998

FEDERAL NATL MTG ASSN MEDIUM TERM
NTS DTD 09/30/1994 7.460% 09/30/1999

FEDERAL
NTS DTD

NATL MTG ASSN MEDIUM TERM
10/03/1994 6.840% 10/03/1997

FEDERAL NATL MTG ASSN MEDIUM TERM
NTS DTD 06/12/1995 5.500% 06/12/1996

FEDERAL NATL HTG ASSN MEDIUM TERH
NTS 6.360% 8/16/00

3,751,892.00
98.734

5,981,460.00
99.691

6,588,232.20
99.822

1,177,128.00
98.094

977,810.00
97.781

1,467.592 00
104.828

492,030 oo
98.4o6

490,625 oo
98.125

819.424 oo
1o2.428

1,o66.18o 50
iol.541

52o.14o 40
io0.o27

1,oo2,19o oo
ioo.219

3,748,503.67

5,977,033.33

6,588,230 00

1,144,500 00

938 437 50

1,427 562 50

477 968 75

475,750 00

783,520 00

1,045,406 25

518,434 80

992,270.00

3,388.33 199,959.15 5.33
3,786.57

4,426.67 322,416.71 5.39
4,403.13

2.20 358,004.17 5.43
2,938.53

32,628.00 64,200.00 5.45
8,738.33

39,372.50 53,000.00 5.42
16,341.67

40,029.50 107,520.00 7.33
38,528.00

14,061.25 26,500.00 5.39
1,472.22

14,875.00 26,250.00 5.35
10,062.50

35,904.00 59,680.00 7.28
30,005.78

20,774.25 71,820.00 6.74
35,511.00

1,705.60 28,600.00 5.50
8,659.44

9,920.00 63,600.00 6.35
7,950.00



~ S~I~w~T[~IS~ Sanwa Bank California

HETROPOLITAN TRANSP AUTII AGCY-L.A.
ACCOUNT 6317800

ASSET STATEHENT
FOR TIIE PERIOD FROH 03/01/96 TO 03/31/76

PAGE 15

PAR VALUE/ISIlARES INVESTHENT DESCRIPTION /PR ICE BAS I S GAIN/LOSS ANNOAL INCOHE

ACCRUED

]
INCOHE

900,000 FEDERAL NATL MTG ASSN MEDIUM TERM
NTS 00559 5.400% 05/28/1998

500,000 FEDERAL NATL HTG ASSN HEDIUH TERH
NTS PREASSIGN 00040 DTD 4/17/95
7.300% 04/17/2000

6,000,000 FERERAL NATIONAL HORTGAGE ASSN
4.950% 09/30/1998

2,195,000 FHC DISC NOTE
0 CPN 6/3/96

1,400,000 TENNESSE VALLEY AUTHORITY
7.318% 5/31/99
CALLABLE 5/31/96 @ 100%

3,000,000

3,150,000

i00,000

3,000,000

5,000,000

10,000,000

TENNESSEE VALLEY AUTH
PWR BD 1992 SER A DTD 01/23/92
6.000% 01/15/1997

TENNESSEE VALLEY AUTH FED BOOK
CPN STRIPS GENERIC INT PMT
05/01/1996

ENTRY

TENNESSEE VALLEY AUTHORITY POWER
BOND SERIES F 8.25% DUE 11/15/1996

UNITED STATES TREAS BILLS
DTD 02/08/1996 DUE 02/06/1997

UNITED STATES TREAS NTS
DTD 09/03/1991 7.250% 08/31/1996

UNITED STATES TREAS NTS
DTD 11/09/1993 4.375% 11/15/1996

884,124.00 896,886.00 12,762.00-
98.236

510.000.00 500,797.66 9,202.34
I02.000

5,835,000.00 5,795,837.50 39,162.50
97.250

2,175,135.25 2,167,731.70 7,403.55
99.095

1,403,276.00 1,400,000.00 3,276.00
100.234

3,003,270.00 2,967,031.25 36,238.75
100.109

3,135,825.00 3,092,386.50 43,438.50
99.550

1011719.00
102,236.00 517.00-

01.719

2,866,290.00 2,864,294.38 1,995.62
95.543

5,037,500.00 5,063,281.25 25,781.25-
100.750

9,937,500.00 9,874,023.43 63,476.57
99.375

48,600.00
16,605.00

36,500.00
16,627.78

297,000.00
149,325.00

111,830.67
0.00

102,452.00
13,091.09

180,000.00
38,OOO.O0

166,896.25
43,702.19

8,25O.OO
3,116.67

147,216.66
10,268.96

362,500.00
31,521.74

437,500.00
165,865.38

5.50

7.16

5.09

5.14

7.30

5.99

5.32

8.11

5.14

7.20

4.4O



a, SanwaTrust Sanwa Bank California

HETBOPOLITAN TRANSP AIITII AGCY-[..A.
ACCOUNT ~317800

ASSET STATEHENT
FOR TIIE PERIOD FROH 03/01/96 TO 03/31/76

PAGE 16

PAR VALUE/
SIIARES INVESTHENT DESCRIPTION]

HARKET VALUE]
[

COST
/PRICE BASIS

IUNREALIZED
GAIN/LOSS

ESTIHATED I
ANNUAL INCOHE

INCOHE

IYIELD

21,600,000

5,000,000

1,000,000

2,220,000

1,370,000

2,100,000

400,000

3,070,000

38,000

127,000

270,000

1,500,000

UNITED STATES TREAS NTS
DTD 02/16/1994 4.750% 02/15/1997

UNITED STATES TREAS NTS
DTD 08/01/1994 6.125% 07/31/1996

UNITED STATES TREAS NTS
DTD 10/31/95 5.625% 10/31/1997

UNITED STATES TREAS NTS
DTD 09/30/1992 5.500% 09/30/1997

UNITED STATES TREAS NTS
DTD 11/02/1992 5.750% 10/31/1997

UNITED STATES TREAS NTS
DTD 11/01/1993 4.750% DUE 10/31/1998

UNITED STATES TREAS NTS
DTD 01/31/1994 5.000% 01/31/1999

UNITED STATES TREAS NTS
DTD 03/31/1994 5.875% 03/31/1999

UNITED STATES TREAS NTS
DTD 08/01/1994 6.125% 07/31/1996

UNITED STATES TREAS NTS
DTD 08/31/1994 6.250% 08/31/1996

UNITED STATES TREAS NTS
DTD 02/28/1995 6.875% 02/28/1997

UNITED STATES TREAS NTS
DTD 03/01/1993 5.125% 02/28/1998

21,458,304.00
99 344

5,014.050.00
t00 281

1,000.310.00
100 031

2,214,450.00
99 750

I 370,643.90
’ iO0 O47

2,042,901.00
97 281

390,376.00
97 594

3,065,210.80
99.844

38,106.78
i00.281

397.51
127t00.313

291.30
273101.219

1,482,660.00
98.844

21,472,171.88

5,018,359.38

1,009,140.62

2,194,678.13

1,366,068.36

2,038,640.63

389,187.50

3,087,407.81

37,792.19

126,880.94

269,831.25

1,493,671.88

13,867.88-

4,309.38-

8,830 62-

19,771 87

4,575 54

4,260 37

1,188 50

22,197 01-

314 59

516 57

3,460 05

ii,011 88-

1,026,000.00
129,659.34

306,250.00
51,322.12

56,250.00
23,643.54

122,100.00
61,383.61

78,775.00
33,111.47

99,750.00
41,927.88

20,000.00
3,351.65

180,362.50
90,674.04

2,327.50
390.05

7,937.50
690.22

18,562.50
1,614.13

76,875.00
6,684.78

4.78

6.11

5.62

5.51

5.75

4.88

5.12

5.88

6.11

6.23

6.79

5.18



& Sanwa1’rust Sanwa Bank California

HETROPOLITAN TRANSP AOTII AGCY-L.A.
ACCOUNT ~317800

ASSET STATEHENT
FOR TIIE PERIOI) FROH 03/01/96 TO 03/~1/9G

PAGE 17

IPAR VALUE/~SHARES INVESTHENT DESCRIPTIONI [HARKET VALUEI [

COST
/PRICE BASIS I [UNREALIZEDiGAIN/LOSS

ESTIHATED
ANNUAL INCOHEI

ACCRUED
INCOHE

1,500,000 UNITED STATES TREAS NTS
DTD 05/16/1994 6.500% 05/15/1997

1,500,000 UNITED STATES TREAS NTS
DTD 05/31/1994 6.750% 05/31/1999

3,000,000 UNITED STATES TREAS NTS
DTD 05/31/1994 5.875% 05/31/1996

700,000 UNITED STATES TREAS NTS
DTD 08/01/1994 6.875% 07/31/1999

650,000 UNITED STATES TREAS NTS
DTD 08/31/1994 6.250% 08/31/1996

1,900,000 UNITED STATES TREAS NTS
DTD 05/15/1995 6.125% 05/15/1998

1,520,000 UNITED STATES TREAS NTS
DTD 11/24/1995 5.500% 11/15/1998

1,455,000 UNITED STATES TREAS NTS
DTD 11/30/1995 5.625% 11/30/2000

2,000,000 UNITED STATES TREAS NTS
DTD 02/15/1996 5.000% 02/15/1999

3,000,000 UNITED STATES TREAS NTS
DTD 09/03/1991 7.250% 08/31/1996

3,000,000 UNITED STATES TREAS NTS
DTD 07/15/1992 6.375% 07/15/1999

500,000 UNITED STATES TREAS NTS
DTD 08/16/1993 4.375% DUE 08/15/1996

1,514,070 00
100 938

1,532.820 00
102 188

3,002.820 00
100 094

718.158 00
102 594

652.034 50
iO0 313

1 910.697 00
100 563

1,504,800 00
99 000

1 426,351 05
98 031

1 953,120.00
97.656

3 022,500.00
100.750

3,034,680.00
i01.156

498,125.00
99.625

1,508,437.50

1,498,125.00

2,993,203.14

698,684.00

649,187.49

1,926,718.75

1,527,656.25

1,464,551.57

1,975,312.50

3,221,250.00

3,099,062.50

482,798.91

5,632.50

34,695.00

9,616.86

19,474.00

2,847.01

16,021.75-

22,856.25-

38,200.52-

22,192.50-

198,750.00-

64,382.50-

15,326.09

97,500.00
36,964.29

101,250.00
34,026.64

176,250.00
59,231.56

48,125.00
8,064.90

40,625.00
3,532.61

116,375.00
44,120.19

83,600.00
29,627.47

81,843.75
27,504.87

i00,000.00
12,637.36

217,500.00
18,913.04

191,250.00
40,456.73

21,875.00
2,764.42

44

61

87

70

23

09

56 \

74

12

2O

3O

39



Sanwa3}ust Sanwa Bank California

HETROPOLITAN TRANSP AUTH AGCY-L.A.
ACCOUNT ~17800

ASSET STATEHENT
FOR THE PERIOD FROH OB/01/?~ TO

PAGE 18

PAR VALUE/J
SIIARES INVESTHENT DESCRIPTION[ [HARKET VALUE] [

COST ] [UNREALIZEDI
/PR ICE BAS IS GA IN/LOSS

ESTIHATED ]
ANNUAL INCOHE

ACCRUEI) 
I NCOHE

2,600,000

3,750,000

2,000,000

4,000,000

4,250,000

3,000,000

2,125 000

7,500 000

1,500 000

6,000 000

7,5OO,OOO

900,000

UNITED STATES TREAS NTS
DTD 11/01/1993 4.750% DUE 10/31/1998

UNITED STATES TREAS NTS
DTD 01/31/1994 5.000% 01/31/1999

UNITED STATES TREAS NTS
DTD 05/31/1994 6.750% 05/31/1999

UNITED STATES TREAS NTS
DTD 09/30/1994 7.125% 09/30/1999

UNITED STATES TREAS NTS
DTD 08/15/1995 5.875% 08/15/1998

UNITED STATES TREAS NTS
DTD 10/31/1995 5.750% 10/31/2000

UNITED STATES TREAS NTS
DTD 03/02/1992 6.750% 02/28/1997

UNITED STATES TREAS NTS
DTD 11/30/1992 6.000% 11/30/1997

UNITED STATES TREAS NTS
DTD 05/31/1994 6.750% 05/31/1999

UNITED STATES TREAS NTS
DTD 08/31/1994 6.250% 08/31/1996

UNITED STATES TREAS NTS
DTD 02/15/1995 7.250% 02/15/1998

UNITED STATES TREAS NTS
DTD 09/30/1991 7.000% 09/30/1996

2,529,306.00
97.281

3,659,775.00
97.594

2,043,760.00
102.188

4,140,000.00
103.500

4,250.000.00
loo.ooo

2,956,890.00
98.563

2,148.906.25
i01.125

7,529,325.00
100.391

1,532.820.00
I02.188

6,018,780.00
100.313

7,689.825.00
102.531

907,029.00
i00.781

2,560,468

3,645,937

1,992,500

4,182,500

4,297 500

3,009 492

2,139 296

7,670 546

1,559 203

6,024 121

7,654 921

910,701

75

5O

00

00

01

19

88

89

13

10

88

88

31 162.75-

13 837.50

51 260.00

42 500.00-

47 500.01-

52,602.19-

9,609.37

141,221.89-

26,383.13-

5,341.10-

34,903.12

3,672.88-

123,500.00
51,910.71

187,500.00
31,421.70

135,000.00
45,368.85

285,000.00
143,278.69

249,687.50
31,553.91

172,500.00
72,506.87

143,437.50
12,472.83

450,000.00
151,229.51

101,250.00
34,026.64

375,000.00
32,608.70

543,750.00
68,715.66

63,000.00
31,672.13

4.88

5.12

6.61

6.88

5.87

5.83

6.67

5.98

6.61

6.23

7 .O7

6.95



HETROPOLITAN TRANSP AUTII AGCY-L.A.
ACCOUNT 4517800

ASSET STATEHENT
FOR TIIE PERIOD FROH 03/01/76 TO 03/31/?~

PAGE 19

SHARES INVESTHENT DESCRIPTION /PRICE BAS IS GAIN/LOSS
ESTIHATED

ANNUAL INCOHEI

ACCRUED
INCOHE

YIELD

5,500,000

2,000,000

2,000,000

2,000,000

3,200,000

1,000 000

1,000 000

600,000

1,000,000

800,000

1,000,000

500,000

UNITED STATES TREAS NTS
DTD 03/01/1993 5.125% 02/28/1998

UNITED STATES TREAS NTS
DTD 01/31/1994 5.000% 01/31/1999

UNITED STATES TREAS NTS
DTD 0212411994 5.500% 02/28/1999

UNITED STATES TREAS NTS
DTD 05/02/1994 6.500% 04/30/1999

UNITED STATES TREAS NTS
DTD 10/31/1995 5.750% 10/31/2000

UNITED STATES TREAS NTS
DTD 08/31/1992 5.625% 08/31/1997

UNITED STATES TREAS NTS
DTD 11/30/1992 6.000% 11/30/1997

UNITED STATES TREAS NTS
DTD 11/30/1993 5.125% 11/30/1998

UNITED STATES TREAS NTS
DTD 08/01/1994 6.125% 07/31/1996

UNITED STATES TREAS NTS
DTD 02/28/1995 7.125% 02/29/2000

UNITED STATES TREAS NTS
DTD 05/31/1995 6.125% 05/31/1997

UNITED STATES TREAS NTS
DTD 02/15/1996 5.000% 02/15/1999

5,436,420.00
98.844

1,951,880.00
97.594

1,977,500.00
98.875

2,030.000 00
CO1 500

3,154,016 00
98 563

999,220 00
99 922

1,003,910 O0
i00 391

588,564 O0
98 094

1,002.810 00
i00 281

829,248 O0
103 656

1,005,780 00
i00 578

488,280 O0
97 656

5,472,578.13

1,985,937.50

1,993,593.75

1,968,593.75

3,229,210.94

997,500.00

982,343.75

597,937.50

1,003,281.25

801,250.00

1,008,203.13

500,000.00

36,158.13-

34,057.50-

16,093.75-

61,406.25

75,194.94-

1,720.00

21,566.25

9,373.50-

471.25-

27,998.00

2,423.13-

11,720.00-

281,875.00
24,510.87

I00,000.00
16,758.24

110,000.00
9,565.22

130,000.00
54,642.86

184,000.00
77,340.66

56,250.00
4,891.30

60,000.00
20,163.93

30,750.00
10,341.38

61,250.00
10,264.42

57,000.00
4,956.52

61,250.00
20,584.02

25,000.00
3,159.34

5 18

5 12

5 56

6 40

5 83

5 63

5 98

5 22

6 ii

6 87

6 09

5 12



HETROPOLITAN TRANSP AIITII AGCY-L.A.
ACCOUNT 6~517800

ASSET STATEHENT
FOR TIIE PERIOD FROH 05101196 TO 0~1~1196

PAGE ~0

PAR VALUE/~
SilARES INVESTHENT DESCRIPTION] HARKET VALUEI [

COST
/PRICE BASIS ] [UNREALIZEDI OAIN/LOSS

ESTIHATED
ANNUAL INCOHEI

ACCRUED
INCOHE

YIELD

3,370,000

970,000

780,000

4,237,000

83,000

2,400,000

1,200,000

500,000

UNITED STATES TREASURY SECURITIES 3,167,800.00 3,163,486.40 4,313.60
STRIPPED INTEREST PAYMENT GENERIC 94.000
TINT PAYMENT 05/15/1997

UNITED STATES TREASURY SECURITIES 858,450.00 805,798.40 52,651.60
STRIPPED INTEREST PAYMENT GENERIC 88.500
TINT 0% DUE 05/15/1998

UNITED STATES TREASURY SECURITIES 638,866.80 639,483.00 616.20-
STRIPPED 0% DUE 08/15/1999 81.906

UNITED STATES TREASURY SECURITIES 3,156,565.00 3,246,643.62 90,078.62-
STRIPPED INTEREST PAYMENT 0% GENERIC 74.500
TINT PAYMENT DUE 02/15/2001

UNITED STATES TREASURY SECURITIES 74,544.79 70,852.95 3,691.84
STRIPPED INTEREST PAYHENT 0% GENERIC 89.813
TINT PAYMENT DUE 02/15/1998

UNITED STATES TREASURY SECURITIES 1,935,000.00 1,960,176.00 25,176.00-
STRIPPED INTEREST PAYMENT ON U.S. 80.625
TREAS. BD. 11.75% DUE 11/15/2009
COUPON DUE 11/15/1999

TOTAL GOVERNMENT & AGENCIES

MUNICIPAL OBLIGATIONS

325,867,882.76 325,716,083.46 151,799.30

161,150.40
25,596.94

54,275.37
44,726.85

35,979.68
10,907.79

176,987.38
31,031.15

4,462.78
3,547.02

106,674.92
24,973.44

18,164,862.62
3,224,045.31

DUARTE CALIF REDEV AGY REV 1,191,900.00 1,197,000.00 5,100.00- 78,000.00
DTD 06/01/1992 6.500% 04/15/1996 99.325 35,966.67
VAR-TAXABLE-COLL-REF-A-CL 1

491,920.00 479,005.00 12,915.00 27,500.00
98.384 10,388.89

LOS ANGELES CALIF DEP ARPT REV
DTD 6/15/95 5.500% 5/15/00

5.09

6.32

5.63

5.61

5.99

5.51

5.57

6.54

5.59


