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The purpose of this quarterly report on investments is to certify that MTA’s cash and
investment portfolios are in compliance with the current MTA Investment Policy approved
January 28, 1999, and the California Government Code.

INVESTMENT POLICY COMPLIANCE

1. On a consolidated portfolio basis, the securities held directly by MTA were in
compliance for the quarter ending September 30, 1999, except for the Federal Agency
issues.

During the quarter, the MTA internal manager account exceeded the Federal
Agency issue’s investment limit for 18 days due to delayed receipt of expected
revenue and unanticipated expenses.

2. L.A. County Pool
a) Non-Compliance with MTA Investment Policy

The L.A. County Pool held floating rate securities and securities with maturities in
excess of five years, which are specifically prohibited by the MTA Investment
Policy, but are in compliance with the California Government Code and the L.A.
County Treasurer’s Investment Policy.

b) Compliance with L.A. County Investment Policy

During the quarter, one Repurchase Agreement (RA) issue held by the L.A. County
Pool did not meet collateral limits, as established in the L.A. County’s Investment
Policy. The J.P. Morgan RA did not meet collateral limits for four days due to an
oversight by investment management staff.

INVESTMENT RETURNS/CASH MANAGEMENT GOAL

Treasury staff continues to emphasize enhancing returns by adjusting the portfolio
maturities as cash flows permit, and based upon changes in the market environment. The
externally managed portfolio strategies are designed to enhance total return by targeting the



benchmark Lehman Brothers 1-3 year Government/Corporate Index. Investment returns
and the weighted average maturity for the internal portfolio and the externally managed
portfolios are summarized below in Table I, and are shown in Attachment I, pages four and
five.

For quarter ending September 30, 1999, the externally managed portfolios had a combined
return of 1.17% compared to a return of 1.22% for the benchmark. For the period, the
combined weighted average maturity of the external portfolios was 2.1 years compared to a
weighted average maturity of 1.9 years for the benchmark.

Table I
Investment Returns
Quarter Ending September 30, 1999

Investment Manager Weighted Average
/ Benchmark Return | Maturity (years)
Internal Manager
Portfolio 1.43% 0.1

91 day T-Bill 1.17% 0.3
TradeStreet (formerly | 1.15% 2.1
Bank of America)
L.M. Capital 1.12% 2.6
PIMCO 1.23% 2.0

External Manager

Composite 1.17% 2.1

Lehman Bros. 1-3 yr.

Gov’t/Corp. Index 1.22% 1.9

Treasury staff monitors the performance of the external managers relative to the
respective Benchmark over a market cycle (3 to 5 years), and has initiated selected site
visits to discuss managers’ strategies and to view operations.

During the quarter, two external managers were terminated as follows: 1) V. A. Reid &
Associates decided to suspend investment management services effective July 30, 1999
and 2) Danson & Neuhar lost its portfolio manager to another firm and were not able
to continue full-time focus on the management of our portfolio. The assets from the
two portfolios were transferred to TradeStreet.

TradeStreet, L.M. Capital, and PIMCO continue to provide full-time external portfolio
management services.



Attachment I: September 1999 Quarterly Report on Cash & Investments

Attachment II: Schedule of Proposed Financings

Attachment [II: Quarterly Certification of Liquidity

Attachment IV: September 1999 Transactions Report

Attachment V: Bank of New York Western Trust Company, Sanwa Trust, L.A.

County Pool, and Local Agency Investment Fund Asset Statements

Prepared by: Donna Mills, Senior Investment Manager

Ron Jue, Senior Financial Analyst
cc: LACMTA Intemal Auditor
C:InvestmentReports\TRPTSept99.doc



ATTACHMENT I

LOS ANGELES COUNTY METROPOLITAN TRANSPORTATION AUTHORITY
QUARTERLY REPORT ON CASH & INVESTMENTS

September 30, 1999




Los Angeles County Me. politan Transportation Authority

CASH AND INVESTMENT REPORT
OVERVIEW
SEPTEMBER 30, 1999
(In Dollars)

The MTA's Treasury Department is responsible for various funds in four major categories:

Current Quarter Previous Quarter
September 30, 1999 June 30, 1999 Change
Discretionary/Operating Funds 736,471,504 ' 699,242,095 37,229,409
Bond proceeds, debt service reserves, and other 1,367,583,109 1,611,731,916 (244,148,807) 4
capital project funds
Pension & Deferred Compensation Reserves 857,425,327 * 910,203,930 2 (52,778,603)
Other 8,729,810 * 12,427,310 ° (3,697,500)
TOTAL , 2,970,209,750 3,233,605,251 (263,395,501)

Additionally, the Treasury Department administers funds (approximately $130.7 million) for government programs such as the High
Occupancy Vehicle program, the State Transit Assistance Funds programs, and the Transportation Development Act Program.

1 .
Includes accrued income.
2
Reported at market value.

Transit Guarantee Bond Program, Escrows, Construction Enhancement Loan Program, Tunnel Monitor Fund, Workers Compensation COP - Claim
Payment, and Security for Workers Compensation LOC.

4 Refunded bonds, principal and interest payments.



Los Angeles County Me.

SUMMARY and COMPARISON

Jolitan Transportation Authority

DISCRETIONARY / OPERATING FUNDS
SEPTEMBER 30, 1999

CURRENT QUARTER

Description

Yield to Maturity (at market)
Bank Deposits

LA County Investment Pool
Local Agency Investment Fund
Certificate of Deposit Program
Managed Investments

Total Wtd Avg YTM (at mkt)
Wtd. Avg. Maturity (days)

Balances

Bank Deposits

LA County Investment Pool
Local Agency Investment Fund
Certificate of Deposit Program
Managed Investments

Total Book Value
Total Market Value

Total Par Value

Interest - Earned
Interest - Received

September 30, 1999

PRIOR QUARTER
June 30, 1999

4.65% 4.39%
5.42% 5.19%
5.27% 5.10%
5.15% 5.15%
5.65% 5.48%
5.61% 5.43%
329 360

$ 10,473,658 § 18,878,795
12,214,039 10,385,749

30,000,000 30,000,000

396,000 396,000

683,387,808 639,581,551

$ 736,471,504 $ 699,242,095
$ 733,044,725 $ 695,783,034
$ 732,907,090 $ 693,854,585
$ 8,114,463 $ 7,282,910
$ 8,171,017 $ 6,619,893



Los Angeles County Metropolitan Transportation Authority

Description

Bank Deposits

LA County Investment Pool
Local Agency Investment Fund
Certificate of Deposit Program

Managed Investments
Money Market Funds

Bankers Acceptance
Commercial Paper
Certificates of Deposit
Treasuries

Federal Agencies
Corporate Notes
Mortgages

Asset Backed Securities

SUBTOTAL - Managed

Total Cash & Investments

SEPTEMBER 30, 1999

Balance
(at cost)

10,473,658

12,214,039
30,000,000

396,000

27,659,478

31,445,981
134,808,415
2,538,433
56,515,717
324,830,430
86,362,589
13,487,188
5,739,577

683,387,808

$ 736,471,504

Witd. Avg.

YTM
(at mkt)

4.65%

5.42%
5.27%

5.15%

4.69%

5.30%
5.31%
6.17%
5.64%
5.61%
6.50%
6.93%
6.21%

5.65%

5.61%

! Earnings on Bank Deposits include earnings credits less service fees.

CASH and INVESTMENT SUMMARY
DISCRETIONARY/OPERATING FUNDS

Wtd. Avg.

Maturity
(days)

326
193

195

90

44

30
306
501
357
755
895
330

340

329

Percentage

1.4%

1.7%
4.1%

0.1%

3.8%
4.3%
18.3%
0.3%
7.7%
44.1%
11.7%
1.8%
0.8%

92.8%

100.0%



Investment Manager Balance
(at market)
(in dollars)

Short Duration
internal*** 384,570,414

Los Angeles County M

INVESTMENT MANAGER PERFORMANCE
DISCRETIONARY/OPERATING FUNDS
SEPTEMBER 30, 1999

Balance
(at cost)*
(in dollars)

384,509,855

Benchmark - 91 Day T-Bill plus 20 basis points through 12/31/97;

- 91 Day T-Bill from 1/1/98 forward.

Intermediate Duration

Bank of America 156,842,172
LM Capital 48,923,950
PIMCO 89,624,493

External Managers Composite

Benchmark - Lehman Brothers 1 - 3 year
Government/Corporate Index

*  Cost balance includes accrued income.

158,932,800
48,663,292
91,281,860

YTM

(at mkt)

5.27%

6.16%
6.15%
6.12%
6.14%

5.88%

43

753
951
716
775

690

Avg. Mat.
(days) ( years)

0.1

2.1
26
2.0
21

1.9

politan Transportation Authority

PERFORMANCE (in percentages)
Quarter Ending

Fiscal Year Inception**

9/30/99

1.43

1.15
1.12
1.23

1.22

6/30/99

1.45

0.47
0.07
0.41
0.37

0.56

3/31/99

1.25

0.75
0.52
0.72
0.70

0.72

** Inception dates: Internal 9/30/93; Bank of America 1/31/97; Danson & Neuhar 7/31/94; LM Capital 2/28/30;VA Reid 1/31/90;PIMCO 1/31/97
*** Capra 2, Disaster Relief, FTA Enterprise, FTA N. Hollywood, and Parent accounts are included in the Internal performance return calculation.

12/31/98

1.49

1.06

0.88
0.65
0.87
0.78

0.80

1.43

1.15
112
1.23

1.22

5.29

5.09

6.02
7.59
5.89
7.71

6.46

Inception
Benchmark**

587
6.46
5.87

6.46



Los Angeles County Metr~oolitan Transportation Authority
Intermediate Duration Managers vs. cehman Brothers 1-3 Yr. Gov't/Corp Index
Fiscal Year-to Date and Quarter Ending
September 30, 1999

1.24%

1.22% + . . ‘ . .
LB 1-3 YR.

GOVT/CORP INDEX

1.20% +

1.18% +

1.16% +

1.14% +

PERCENT RETURN

1.12% +

1.10% +

1.08% +

1.06% -

TradeStreet L M Capital Pimco

Page 5




Bank Deposits
Money Market Funds

Local Agency Investment Fund

LA County Invest. Pool

Certificate of Deposit Program

Investments Maturing:

Total Cash & Investments

Los Angeles County Me\. _politan Transportation Authority

LIQUIDITY SCHEDULE
DISCRETIONARY/OPERATING FUNDS
SEPTEMBER 30, 1999

Balance YTM

Availability (at cost) at mkt
Immediate 10,473,658 4.65%
Immediate 27,659,478 4.69%
Immediate 30,000,000 5.27%
< 14 days 12,214,039 5.42%
See attached schedule 396,000 5.15%
< 31 days 187,404,804 5.26%
31 - 60 days 90,563,047 5.26%
61 - 90 days 86,164,405 5.35%
91 - 365 days 41,459,096 5.96%
1-2years 78,686,675 6.09%
2 - 3 years 107,891,452 6.19%
3 -4 years 52,445,995 6.44%
4 - 5 years 11,112,856 6.78%
> 5 years - -

$ 736,471,504 5.61%

Cumulative
Availability

10,473,658
38,133,136
68,133,136

80,347,174

80,743,174

268,147,978
358,711,025
444,875,430
486,334,526
565,021,201
672,912,653
725,358,648
736,471,504
736,471,504



Los Angeles County Metropolitan Transportation Authority

Institution

Family Savings Bank
Founders National Bank
Western State Bank
Wilshire State Bank

CERTIFICATE OF DEPOSIT PROGRAM

SEPTEMBER 30, 1999

Amount

99,000
99,000
99,000
99,000

TOTAL PROGRAM $ 396,000

X
Q
-
D>

5.15%
5.15%
5.15%
5.15%

5.15%

Maturity
Date

04/27/2000
03/31/2000
04/27/2000
03/23/2000

Days to

Maturity
210

183
210
175

195



Los Angeles County Me. politan Transportation Authority

LA COUNTY TREASURER'S INVESTMENT POOL
SEPTEMBER 30, 1999

The MTA had $12.2 million invested and available for expenditure with the Los Angeles County Treasurer's Investment Pool
as of September 30, 1999. The earnings rate for September was 5.42%.

The MTA is also administrator of various funds that are required to be invested with the Los Angeles County Treasurer by enabling
legislation or court directive.
In thousands

HOV Project Funds $ 2216
State Transit Assistance Bus Funds 5,775.3
State Transit Assistant Rail Funds 8,518.1
TDA Local Transportation Account 116,142.9

Total Administered Funds $ 130,658.0



Los Angeles County Met )olitan Transportation Authority

GLOSSARY
SEPTEMBER 30, 1999

Book Value: The original cost of the investment, plus accrued interest and amortization of any discount or premium.
Market Value: The current market price of the investment.

Par Value (or face value):  The principal amount paid at maturity.

Yield to Maturity: The single rate of return earned on an investment considering alt cash flows and timing factors.



ATTACHMENT I
Schedule of Proposed Financings - as of October 21, 1999

Tax-Exempt Commercial Paper Prop A $150 million 2/2000
9™ Sub-Series

Note: All values include issuance costs.



ATTACHMENT III
Quarterly Certification of Liquidity
As of September 30, 1999

In accordance with section 53646 (b)(3) of the California Government Code, I certify that
there is sufficient liquidity to meet MTA’s budgeted expenditure requirements for the next
six months.

/
Tem@atsumoto
Executive Officer, Finance and Treasurer



LACMTA

PURCHASES 9/1/99 - 9/30/99 ATTACHMENT IV
Settle Face  Maturity PURCHASED

Date  Decription Rate Date PAR cosT INTEREST  YAP Broker
09/02/99 BELLSOUTH TELECOMDISC C/P CPDS 0.00%  10/04/99 2,000,000.00 1,990,631.11 0.00 5.30 GOLDMAN, SACHS & CO
09/02/99 UNITED PARCL SVC AMER DISC C/P CPDS 0.00%  10/04/99 4,000,000.00 3,981,262.22 0.00 5.30 GOLDMAN, SACHS & CO
09/07/99 FEDERAL NAT'L MTGE ASSN DISCOUNT 0.00%  11/09/99 2,000,000.00 1,981,695.00 000 5.35 SMITH BARNEY HARRIS UPHAM & CO
09/07/98 FED'L HOME LN MTGE CORP DISCOUNT 0.00% 11/15/99 2.000,000.00 1,979,951.67 0.00 536 SMiTH BARNEY HARRIS UPHAM & CO
09/07/8¢ NEW YORK TIMES DISC C/P CPDS 0.00% 10/12/99 1,300,000.00 1,293,314.03 000 5.32 BANC OF AMERICA SECURITIES LLC
09/07/99 SOUTHERN CALIF EDISON CO C/P CPDS 0.00%  10/06/99 1,300,000.00 1.294,449.72 000 5.32 BANC OF AMERICA SECURITIES LLC
09/07/99 FEDERAL NAT'L MTGE ASSN DISCOUNT 0.00%  11/09/99 1,000,000.00 990,847.50 0.00 5.35 SMITH BARNEY,HARRIS UPHAM & CO
09/07/99 NEW YORK TIMES DISC C/P CcPDS 0.00%  1012/99 500.000.00 497 428.47 0.00 5.32 BANC OF AMERICA SECURITIES LLC
09/07/99 SOUTHERN CALIF EDISON CO C/P CPDS 0.00%  10/06/99 $00,000.00 497,865.28 0.00 5.32 BANC OF AMERICA SECURITIES LLC
09/07/99 FEDERAL NAT'L MTGE ASSN DISCOUNT 0.00%  11/09/99 1,500,000.00 1,486,271.25 0.00 535 SMITH BARNEY,HARRIS UPHAM & CO
09/07/99 SOUTHERN CALIF EDISON CO C/P CPDS 0.00%  10/06/99 750,000.00 746,797.92 0.00 5.32 BANC OF AMERICA SECURITIES LLC
09/07/93 MORGAN STANLEY DEAN WITTER DISC M/T/N 563% 04/12/02 2,905,000.00 2,828,104.65 65,362.50 6.75 BNY CLEARING SERVICES LLC
09/14/99 GENERAL ELEC CAP CORP DISC C/P CPDS 0.00%  10/22/99 5,000,000.00 4,972,080.56 0.00 5.32 ZIONS FIRST NATIONAL BANK
09/14/99 INTERNATIONAL LEASE FIN C/P  CPDS 000%  10/20/99 6.260,000.00 6,227,072.40 0.00 5.29 MERRILL LYNCH GOVT SECS/M.MKTS
09/14/9¢ PACCAR FIN CORP DISC C/P CPDS 0.00%  10/13/99 3,000.000.00 2,987,288.33 0.00 5.28 DEAN WITTER, REYNOLDS, INC.
09/15/98 ALABAMA PWR CO DISC C/P CPDS 0.00%  09/23/99 9.000.000.00 8,989,460.00 0.00 5.28 MERRILL LYNCH GOVT SECS/M.MKTS
09/15/99 CITIBANK N.A. DSIC B/A 0.00%  03/13/00 2,000.000.00 1,944,700.00 0.00 5869 SMITH BARNEY INC (SALOMON)
09/15/99 FEDERAL NAT'L MTGE ASSN DISCOUNT 0.00%  11/03/99 8,000,000.00 7.942,942.22 0.00 5.35 SMITH BARNEY ,HARRIS UPHAM & CO
09/15/99 FEDERAL NAT'L MTGE ASSN DISCOUNT 0.00%  11/04/99 6,000,000.00 5,956,333.33 000 5.35 SMITH BARNEY,HARRIS UPHAM & CO
09/15/9¢ FED'L HOME LN MTGE CORP DISCOUNT 0.00%  11/05/99 5,400,000.00 5,359,914.00 0.00 5.35 SMITH BARNEY HARRIS UPHAM & CO
09/15/8¢ FED'L HOME LOAN MTGE CORP DISCCUNT 0.00%  11/04/99 2,365,000.00 2,347,755.21 0.00 5.36 MERRILL LYNCH PIERCE FENNER &
09/15/99 FIRST NATL BK MARYLAND B/A 0.00%  08/24/99 5,250,000.00 5,243,017.50 0.00 5.33 MERRILL LYNCH PJERCE FENNER &
09/15/98 FORD MTR CR CO CPDS CPDS 0.00%  10/04/99 3.000,000.00 2,991,687.50 0.00 5.26 MERRILL LYNCH GOVT SECS/M.MKTS
09/15/99 MERRILL LYNCH & CO DISC C/P  CPDS 0.00%  10/01/99 4,000,000.00 3,990.631.11 0.00 5.28 MERRILL LYNCH GOVT SECS/M.MKTS
09/15/99 NORHSTORM INC DISC C/P 0.00%  09/22/99 5,000,000.00 4,994 866.67 0.00 5.28 CREDIT SUISSE FIRST BOSTON CRP
09/15/99 BANKBOSTON BOSTONMAN.A.  B/A 0.00%  03/02/00 1,000,000.00 973,992.78 0.00 5.69 SMITH BARNEY INC (SALOMON)
09/15/99 FED'L HOME LN MTGE CORP DISCOUNT 0.00%  01/14/00 1,800,000.00 1,766,846.00 000 566 MERRILL LYNCH PIERCE FENNER &
09/15/99 FED'L HOME LN MTGE CORP DISCOUNT 0.00%  01/14/00 1,000,000.00 981,581.11 000 566 MERRILL LYNCH PIERCE FENNER &
09/15/99 FED'L HOME LN MTGE CORP DISCOUNT 0.00%  01/14/00 1,500,000.00 1.472,371.67 000 5.66 MERRILL LYNCH PIERCE FENNER &
09/15/99 FEDERAL FARM CR BKS CONS DEB 5.25%  06/01/02 4,500,000.00 4,398,750.00 86,625.00 6.19 FIRST TENNESSEE BK NA-BD DIV
09/16/99 FEDERAL NAT'L MTGE ASSN DISCOUNT 000%  11/09/99 4,000,000.00 3.968,620.00 000 5.34 SMITH BARNEY,HARRIS UPHAM & CO
09/16/99 FED'L HOME LN MTGE CORP DISCOUNT 0.00%  11/08/99 4,000,000.00 3,969,201.11 0.00 534 SMITH BARNEY HARRIS UPHAM & CO
09/17/99 FED'L HOME LN MTGE CORP DISCOUNT 0.00%  01/10/00 2,500,000.00 2,455,996.53 0.00 5869 SMITH BARNEY,HARRIS UPHAM & CO
09/17/99 FED'L HOME LN MTGE CORP DISCOUNT 0.00%  02/02/00 2,500,000.00 244729167 0.00 5.70 MERRILL LYNCH PIERCE FENNER &
09/17/99 FED'L HOME LN MTGE CORP DISCOUNT 0.00%  04/10/00 1,000,000.00 982,398.61 0.00 5869 SMITH BARNEY HARRIS UPHAM & CO
09/17/99 FED'L HOME LN MTGE CORP DISCOUNT 0.00%  01/10/00 1.500,000.00 1,473,697.92 0.00 5.69 SMITH BARNEY HARRIS UPHAM & CO
09/17/99 COCA COLA CO CPDS 210CT1999 0.00%  10/21/99 3,000,000.00 2,985,068.33 0.00 5.30 GOLDMAN, SACHS & CO
09/17/99 FED'L HOME LN MTGE CORP DISCOUNT 0.00%  10/22/99 900,000.00 885,445.62 0.00 5.23 GOLDMAN, SACHS & CO
09/17/989 GENERAL ELEC CAP CORP MfT/N 6.33%  09/17/01 3,000,000.00 3,000,000.00 0.00 6.33 MERRILL LYNCH PIERCE FENNER
09/20/8¢ GENERAL ELEC CAP CORP DISC C/P CPDS 0.00%  10/27/98 3,000,000.00 2,983,781.67 0.00 5.29 ZIONS FIRST NATIONAL BANK
09/20/98 PACCAR FIN CORP DISC C/P CPDS 0.00%  10/19/99 3,000,000.00 2,987,288.33 0.00 5.28 DEAN WITTER, REYNOLDS, INC.
09/20/99 TOYOTAMTRCRCODISCC/P CPDS 0.00%  10/06/99 2,628,000.00 2,621,856.32 0.00 5.27 BANC OF AMERICA SECURITIES LLC
09/20/99 FEDERAL HOME LN BKS DEB 588%  08/15/01 2,000,000.00 1,995,060.00 2121528 6.00 HSBC SECS. FED
09/20/99 MERRILL LYNCH & CO INC 8.30%  11/01/02 4,135,000.00 4,308,297.85 132,515.26 6.78 EVEREN SECURITIES GROUP
09/20/99 MERRILL LYNCH & CO INC M/T/N 575%  11/04/02 1,000,000.00 872,180.00 19,965.28 6.75 EVEREN SECURITIES GROUP
09/21/99 ALBERTSONS INC DISC C/P CPDS 0.00%  10/06/99 7,000.000.00 6,984 629.17 0.00 528 BANC OF AMERICA SECURITIES LLC
09/21/99 FORD MTR CR CO CPDS CPDS 0.00%  10/21/99 7.000,000.00 6,969,141.67 0.00 531 CREDIT SUISSE FIRST BOSTON CRP
09/21/93 TOYOTAMTRCRCODISCC/P CPDS 0.00%  10/29/99 3.000,000.00 2,983,343.33 000 5.29 BANC OF AMERICA SECURITIES LLC
09/22/99 FORD MTR CR CO CPDS CPDs 0.00% 10/21/99 1,300,000.00 1.294,470.67 000 530 CREDIT SUISSE FIRST BOSTON CRP
09/22/99 FORD MTR CR CO CPDS CPDS 0.00%  10/21/99 500,000.00 497,873.33 0.00 5.30 CREDIT SUISSE FIRST BOSTON CRP
09/22/99 FORD MTR CR CO CPDS CPDS 0.00%  10/21/99 750,000.00 746,810.00 0.00 5.30 CREDIT SUISSE FIRST BOSTON CRP
09/22/99 FEDERAL HOME LN BANK 7.00%  09/22/04 1,000,000.00 1,000,000.00 0.00 7.00 DAIN RAUSCHER INC
09/23/99 COLONIAL PIPELINE CO CPDS 0.00%  10/28/99 3,000,000.00 2,984,160.00 0.00 5.31 DEAN WITTER, REYNOLDS, iNC.
09/23/99 FEDERAL NAT'L MTGE ASSN DISCOUNT 0.00%  12/08/99 4,000,000.00 3.955,835.56 0.00 5.36 MERRILL LYNCH PIERCE FENNER &
09/23/99 FEDERAL NAT'L MTGE ASSN DISCOUNT 0.00%  12/15/99 3.000,000.00 2,963,825.83 0.00 5.37 SMITH BARNEY INC (SALOMON)
09/23/99 FEDERAL NAT'L MTGE ASSN DISCOUNT 0.00%  12/06/99 4.000,000.00 3,956,997.78 0.00 5.36 SMITH BARNEY,HARRIS UPHAM & CO
09/23/99 FEDERAL NAT'L MTGE ASSN DISCOUNT 0.00%  12/08/99 1,000.000.00 988,958.89 0.00 536 MERRILL LYNCH PIERCE FENNER &
09/24/99 FEDERAL NAT'L MTGE ASSN M/T/N 581%  03/02/04 1.000.000.00 971,562.50 3,550.56 6.56 DAIN RAUSCHER INC (FED)
09/24/99 TENNESSEE VALLEY AUTH 6.00%  09/24/02 3.000,000.00 2,991,870.00 000 6.10 MORGAN STANLEY & CO
09/27/99 FEDERAL HOME LOAN BANK DISCOUNT 0.00%  11/10/98% 4,000,000.00 3,974,822.22 0.00 5.25 ZIONS FIRST NATIONAL BANK
09/27/99 FEDERAL HOME LOAN BANK DISCOUNT 0.00%  11/12/99 4,000,000.00 3,973,550.00 0.00 5.28 CREDIT SUISSE FIRST BOSTON CRP
09/27/99 FEDERAL HOME LOAN BANK DISCOUNT 0.00%  11/26/99 6,000,000.00 5,948,300.00 000 529 SMITH BARNEY HARRIS UPHAM & CO
09/27/99 FEDERAL NAT'L MTGE ASSN DISCOUNT 0.00%  10/21/99 4,000,000.00 3,986,293.33 0.00 5.23 CREDIT SUISSE FIRST BOSTON CRP
09/27/99 FEDERAL NAT'L MTGE ASSN DISCOUNT 0.00%  10/27/99 5,000,000.00 4,978,708.33 000 520 DEAN WITTER, REYNOLDS, INC.
09/27/99 FEDERAL NAT'L MTGE ASSN DISCOUNT 0.00%  12/01/99 8,000.000.00 7,924,455.56 000 5.35 CREDIT SUISSE FIRST BOSTON CRP
09/27/99 FEDERAL NAT'L MTGE ASSN DISCOUNT 0.00%  12/02/99 4.000,000.00 3,961,720.00 0.00 5.34 SMITH BARNEY INC (SALOMON)
09/27/99 FEDERAL NAT'L MTGE ASSN DISCOUNT 0.00%  12/02/99 6,000,000.00 5,942,580.00 0.00 5.34 SMITH BARNEY HARRIS UPHAM & CO
09/27/99 FEDERAL NAT'L MTGE ASSN DISCOUNT 0.00%  12/07/99 4,000,000.00 3,958,741.11 0.00 5.36 MERRILL LYNCH PIERCE FENNER &
09/27/99 FEDERAL NAT'L MTGE ASSN DISCOUNT 0.00%  12/13/99 6,000,000.00 5,932,817.50 0.00 537 CREDIT SUISSE FIRST BOSTON CRP
09/27/99 FEDERAL NAT'L MTGE ASSN DISCOUNT 0.00%  12/15/99 8,000,000.00 7.908,184.44 0.00 5.36 MERRILL LYNCH PIERCE FENNER &
09/27/99 FED'L HOME LN MTGE CORP DISCOUNT 000%  11/01/99 2,100.000.00 2,089,403.75 0.00 5.29 CREDIT SUISSE FIRST BOSTON CRP
09/27/99 FED'L HOME LN MTGE CORP DISCOUNT 0.00%  12/08/99 5,000,000.00 4,947 650.00 0.00 5.36 CREDIT SUISSE FIRST BOSTON CRP
09/27/99 FED'L HOME LN MTGE CORP DISCOUNT 0.00%  12/10/99 5,000.000.00 4,946,350.00 0.00 5.35 SMITH BARNEY HARRIS UPHAM & CO
09/27/99 FED'L HOME LN MTGE CORP DISCOUNT 000% 12117199 4.000,000.00 3.952,930.00 0.00 5.37 ZIONS FIRST NATIONAL BANK
09/27/99 GENERAL ELEC CAP CORP DISC C/P CPDS 0.00%  12/09/99 2.000,000.00 1,978,586.67 0.00 5.34 DEAN WITTER, REYNOLDS, INC.
09/27/99 HOMESIDE LENDING DISC C/P CPDS 000%  12/17/99 6.000,000.00 5,928,180.00 000 5.38 DEAN WITTER, REYNOLDS, INC.
09/27/99 MERRILLLYNCH & CODISC C/P CPDS 0.00%  11/02/99 6,000,000.00 5.968,260.00 000 5.32 MERRILL LYNCH GOVT SECS/M.MKTS
09/27/99 MOTOROLA INC DISC C/P CPDS 0.00%  10/28/39 6,000,000.00 5,972,823.33 000 528 MERRILL LYNCH GOVT SEC5/M.MKTS
09/27/99 TOYOTAMTRCRCODISC C/P CPDS 000%  10/27/99 4,000,000.00 3,982,466.67 0.00 5.28 MERRILL LYNCH GOVT SECS/M.MKTS
09/28/99 BANK OF AMER S F CALIF B/A 0.00%  10/27/99 2,000,000.00 1,991,541.67 0.00 5.27 BANK OF NEW YORK (DEALER)
08/28/99 BANK OF AMERICA NT&SA BIA 0.00%  01/20/00 1,000,000.00 982,583.33 0.00 5.60 BANK OF AMERICA
09/28/99 CHASE MANHATTAN BANK N.A B/A 0.00%  10/27/99 6,000.000.00 5,974,673.33 0.00 526 ZIONS FIRST NATIONAL BANK
09/28/99 DUPONT E! DE NEMOURS & CO C/P CPDS 0.00%  11/22/99 8.000.000.00 7.935711.11 0.00 5.30 CREDIT SUISSE FIRST BOSTON CRP
09/28/99 FEDERAL NAT'L MTGE ASSN DISCOUNT 000%  11/24/99 6,000,000.00 5,950,885.00 0.00 529 DEAN WITTER, REYNOLDS, INC.
09/28/99 FORD MTR CR CO CPDS CPDS 0.00%  11/30/9% 6.000.000.00 5,944,875.00 0.00 5.30 ZIONS FIRST NATIONAL BANK
09/28/99 TOYOTAMTRCRCODISCC/P CPDS 000%  11116/99 6.000.000.00 5,956,961.67 0.00 5.31 BANC OF AMERICA SECURITIES LLC
09/29/99 BANKBOSTON BOSTON MA N.A B/A 0.00%  03/22/00 1,647,396.30 1,603,351.33 000 565 SMITH BARNEY INC (SALOMON)
09/29/99 FEDERAL NAT'L MTGE ASSN DISCOUNT 0.00%  12/06/99 6.000,000.00 5,940,726.67 000 5.36 SMITH BARNEY HARRIS UPHAM & CO
09/29/99 AMERITECH CORP DISC C/P CPDS 0.00%  10/05/99 200,000.00 199,821.67 0.00 5.36 GOLDMAN, SACHS & CO
09/30/99 BANK OF AMER S F CALIF B/A 000%  10/28/99 2,000,000.00 1,891,833.33 0.00 5.27 BANK OF AMERICA
09/30/33 CHASE MANHATTAN BANK B/A 0.00%  10/27/99 2,000.000.00 1,992,110.00 0.00 5.28 CHASE MANHATTAN BANK
09/30/99 FEDERAL NAT'L MTGE ASSN DISCOUNT 0.00%  10/01/99 8,000.000.00 7,998,848.89 0.00 5.25 DEAN WITTER, REYNOLDS, INC.
09/30/99 HOMESIDE LENDING DISC C/P CPDS 0.00%  11/29/99 3.000.000.00 2,973,350.00 0.00 5.38 DEAN WITTER, REYNOLDS, INC.
09/30/99 WISCONSIN GAS CODISCC/P  CPDS 000%  11/29/99 4.000.000.00 3,964 866.67 0.00 5.32 ZIONS FIRST NATIONAL BANK

332,490,396.30 336,079,117.81 329,233.88
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LA COUNTY METROLPOLITAN TRANSPORTATION AUTHORITY
SALES DETAIL REPORT
9/1/99 - 9/30/99

Settle Face Maturity GAIN/

Nate  Description Rate Date PAR PRINCIPAL INTEREST LOSS Broker
uvd/07/99 MORGAN STANLEY DEAN WITTER M/T/N 563%  02/28/01 2,000,000.00 1.974,340.00 2,812.50 (25,660.00) BNY CLEARING SERVICES
09/15/99 FEDERAL NATL MTG ASSN M/T/N 597%  09/25/00 1,500,000.00 1.500,930.00 42,287.50 (9,165.00) FIRST TENNESSEE BK
09/15/99 FEDERAL NAT'L MTGE ASSN M/T/N 6.36%  08/16/00 1,000,000.00 1,003,850.00 5,123.33 11,680.00 FIRST TENNESSEE BK
09/15/99 FEDERAL NAT'L MTGE ASSN M/T/N 549%  08/18/00 1.000.000.00 996,270.00 4,117.50 (14,290.00) FIRST TENNESSEE BK
09/17/99 INTL BUSINESS MACHS CORP 6.38%  06/15/00 3.000,000.00 3,005.250.00 48,875.00 (24,522.50) MERRILL LYNCH
09/20/99 FEDERAL HOME LOAN MTGE CORP 500%  02/15/01 2,000,000.00 1.875.880.00 9,722.22 (22,000.00) HSBC SECS. FED
08/20/99 MERRILL LYNCH & CO INC 6.00%  03/01/01 2,000,000.00 1,986,040.00 6,333.33 (13,598.75) EVEREN SECURITIES
09/20/99 MERRILL LYNCH & CO INC M/T/N 6.47%  06/27/00 1,000.000.00 1.002,980.00 22,465.28 (11,080.00) EVEREN SECURITIES
09/20/99 MERRILL LYNCH & CO INC NTS 6.00%  01/15/01 2,200.000.00 2,186,338.00 23,833.33 (18,414.00) EVEREN SECURITIES
09/24/99 TENNESSEE VALLEY AUTH PWR BD 6.00%  11/01/00 3,000,000.00 3,004,380.00 71,500.00 (68,910.00) MORGAN STANLEY & CO

18,700,000.00 18,636,358.00 237,069.99 (195,960.25)
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LA COUNTY METROPOLITAN TRANSPORTATION AUTHORITY
CALL DETAIL REPORT
9/1/99 -9/30/99

Face Maturity GAIN/

Call Date Description Rate Date PAR PRINCIPAL INTEREST LOSS
9/14/99 FEDERAL NAT'L MTGE ASSN M/T/N 6.31%  9/14/00 1,000,000.00 1,000,000.00 0.00 (4,218.75)
TOTALS 1,000,000.00 1,000,000.00 0.00 (4,218.75)
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INVESTMENT HOLDINGS SUMMARY

DESCRIPTION

sodk UkLus narcd¥ 0K CATRCIEES,  GRRREM

IXED JHCOME INVE
EDRFDRI?K nunss STHENTS
BANK CORPORATE BONDS
ASSET BACKED SECURITIES
AUTOMOBILE LOAN RECRIVABLES
CREDIT CARD RECEIVABLES

TOTAL ASSET BACKED SECURXTIRS
FINANCE & INSUR CORPORATE BONDS
INDUSTRIAL CORPORATE BOMDS
TELEPHONE CORPORATE BONDS

UTILITY (ELECTRIC) CORPORATE BOMDS

TOTAL CORPORATE BONDS

COVERMNMENT BONDS
U S TREASURINS
U S ACENCIES
TOTAL COVERNMENT BONDS
TOTAL FIXED INCOME INVESTMENTS

SHORT TERM INVESTHENTS
POOLED FUNDS & MUTUAL FUNDS

CERTIFICATES OF DEPOSIY
CERTIFICATES OF DEPOSIT

TOTAL CERTIFICATES OF DEPOSIY
TOTAL SHORT TERM INVESTHENTS
TOTAL IMVESTMENTS

PAYABLES
RECEIVABLES
CASH

3,165,218.00 3,066,250.00 (98,968.00) 1.95 227,000.00 ;.zz
3,475,888.22 3,466,552.31 (9,335.91) .21 205,770.00 g.;%
2,819,453.12 2,003,980.00 (15,473.12) 1.28 126,000.00 2.53
5,495,341.34 5,478,532.31 (24,809.03) 3.49 331,770.00 2.82
36,587,053.68 36,250,050.08 (337,003.60) 23.11 2,365,773.75 z.g;
2,115,800.00 2,048,758.00 (67,050.00) 1.31 159,250.00 ;. ;
1,01¢,276.00 992,500.00 (17,776.88) 0.63 56,250.00 E.z;
4,764,270.00 4,731,250.80 (33,9020.00) 3.02 298,125.00 2. g
53,137,958.94 52,559,332.31 (578,626.63) 33.51 3,438,168.75 2.2Z
23,016,932.74 22,616,171.88 (400,760.86) 14.42 1,315,625.00 E.ls
72,938,083.99 71,833,857.96 (1,106,226.03) 45.80 4,138,743.11 g.;z
95,955,016.73 94,450,029.84 (1,504,986.89) 60.22 5,454,368.11 2.9;
149,092,975.67 147,009,362.15 (2,083,613.52) 93.73 8,892,536.86 .zg
4,909,496.76 4,909,496.76 e.00 3.13 230,255.39 2.2;
2,512,599.98 2,505,584.75 (7,015.23) 1.60 155,000.00 2.1;
2,512,599.98 2,505,584.75 (7,015.23) 1.60 155,000.00 2.1;
7,422,096.74 7,415,081.51 (7,015.23) 4.73 385,255.39 g.%z
156,515,072.41 154,424 ,443.66 (2,090,628.75) 98.46 9,277,792.25 z.zi

.00 .00 .00

8.00 0.00 .00

e.00 0.00 .00

¥
COMPANY

ARG Rbw vor coprny v
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LOS ANGELES HEYRHPDLITAH TRANSPURTATION
LACHTA-BANK ( ICA

TRADE DATE

001880

SEPTEMBER 01, 1999 - SEPTEHHER 30, 1999
TOTAL TOTAL UNREALIZED PERCENT ESTIMATED YIELD AT
DESCRIPTION BOOK VALUE MARKET VALUE GAIN/(LOSS) OF FUND ANNUAL INCOME BOOK/MKT
ACCRUED INCOHE 2,417,727.98 2,417,727.98 1.54
(2,090,628.75) 100.00 9,277,792.25

TOTAL FUND

158,932,800.39

156,842,171.64
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INVESTMENT HOLDINGS

TEMBER 30, 1999

AR TRANSPURTVATION
ATE BASIS
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ACCRUED INCOME
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BOOK M.

DESCRIPTION

UNITS

(21,489.00)
(26,250.00)
3,750.00

(9,375.00)
(22,6475.00)
(53,760.20)
(364,740.00)
(15,675.00)

SSUED 03/29/99

H/T/N
SSUED 09/17/99

ORP H/T/N
ISSUED 10/20/98
ORP M/T/N

IN CORP
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IN CORP M/T/N
SSUED 11/23/98
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7,608.40
5,310.00
15,164.10

1792

SSUED 12/08/95
ISSUED 05/¢0
NC M/T/N
ED 11/03/98
ITTER DISC M/T/N
SSUED 04/13/99

2
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1
/0
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1,000,000.000
2,905,000.000

(26,775.00)
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/00

900,000.000
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(1,200.00)
4,300.00
(8,680.00)
(337,003.60)
(16,320.00)
(50,730.00)
(67,050.00)
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TOTAL INDUSTRIAL CORPORATE BONDS
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C

2,000,000.000
1,000,000.000
2,000,000.000
1,000,000.000
2,000,000.000

36,200,000.000
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TEMBER 30, 1999

ATE BASIS

Moo,

AN TRANSPORTATIUN
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INVESTMENT HOLDINGS
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REBRNCE Rbw vorc conpany

DESCRIPTION

UNITS

(69,711.25)

SSUED 01/16/97

,000.000

U S AGENCIES
3,500

(42,174.45)

SSUED 08/14/96
S CONS M/T/N
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€1,104,226.03)

TOTAL U S AGENCIES

72,639,626.263

(1,504,986.89)

TOTAL GOVERNMENT BONDS

95,189,426.263

(2,083,613.52)

TOTAL FIXED INCOME INVESTMENTS

147,615,515.873

.00

M_INVESTMENT TRSY PRIVATE
0220

o

%

96
92

TOTAL POOLED FUMDS & MUTUAL FUNDS

4,909,496.760

(7,015.23)

N Y YC/D
ISSUED 08/0

1/97

(7,015.23)

TOTAL CERTIFICATES OF DEPOSIT

2,500,000.000

(7,015.23)

TOTAL CERTIFICATES OF DEPOSIT

2,500,000.000

(7,015.23)

TOTAL SHORT TERM INVESTMENTS

7,409,496.760

(2,090,628.75)

TOTAL INVESTMENTS

155,025,012.633
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PAYABLES
RECEIVABLES

CASH

ACCRUED INCOME

(2,090,628.75)

TOTAL FUND
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r CELES A
M R 001829
ko JNT E‘ ls 002 golz s
SePTERek"el; 16od 2 S PAASEATE, 1999 STME s g
0Y 1] UNREALZIZED ERCEM ESTIMATED IELD A
DESCRIPTION 303x OkLUl NARKI? OkLUI BAIN’(IOSS) SF FUNE ANNUAL INCOME OOK/HK{
D INCOME ESTHENTS
BRI fgvesment
BANK CORPORATR BONDS 1,498,445, 00 1,496,250.08 5,805.00 3.06 96,0008.00 2.23
FINANCE & INSUR CORPORATE BONDS 8,497,454.87 8,345,000.00 (152,454.87) 17.06 504,650.00 2.33
INDUSTRIAL CORPORATE BONDS 1,998,320.00 1,920,000.00 (78,320.00) 3.92 105,000.00 g.f;
TELEPHONE CORPORATE BONDS 995,320.08 960,000.08 (35,328.00) 1.96 56,250.00 E'Sﬁ
TOTAL CORPORATR BONDS 12,981,539.87 12,721,250.08 (260,289.87) 26.00 761,900.00 g.s;
COVERMMENT BONDS
U S TREASURIES 11,385,242.19 12,00%,175.00 617,932.81 24.53 404,000.00 2.;;
U S ACENCIES 23,305,298.01 23,208,312.50 (96,985.51) 47.44 1,166,875.00 g.:!
TOTAL COVERMMENT BONDS 34,696,540, 20 35,211,487.50 520,947.30 71.97 1,570,075.00 z.zz
TOTAL FIXED INCOME INVESTMENTS 47,672,880.07 47,932,737.58 268,657.43 97.97 2,331,975.00 z.g;
SHORT TERM INVESTMENTS
POOLED FUNDS 8 MUTUAL PUNDS 395,885.91 395,885.91 0.00 .81 18,567.04 2.69
TOTAL SHORT TERM INVESTMENTS 395,885.91 395,885.91 0.00 8.61 18,567.04 2.23
TOTAL INVESTMENTS 48,067,965.98 48,328,623.41 260,657.43 98.78 2,350,542.04 z.gz
PAYABLES 0.00 0.00 0.00
RECEIVABLES .00 e.00 .00
CASH e.00 0.00 .00
ACCRUED INCOME 595,326.32 595,326.32 1.22
TOTAL FUND 48,663,292.30 48,923,949.73 260,657.43 100.00 2,350,542.04
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