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BACKGROUND
The purpose of this quarterly report on investments is to certify that MTA’s cash and
investment portfolios are in compliance with the current MTA Investment Policy
approved December 18, 1997, and the California Government Code.

INVESTMENT POLICY COMPLIANCE
1. On a consolidated portfolio basis, the securities held directly by MTA were in

compliance for the quarter ending December 31, 1998.

2. L.A. County Pool

a) Non-Compliance with MTA Investment Policy

The L.A. County Pool held floating rate securities and securities with maturities in
excess of five years, which are specifically prohibited by the MTA Investment
Policy, but are in compliance with the California Government Code and the L.A.
County Treasurer’s Investment Policy.

b) Compliance with L.A. County Investment Policy

During the fourth quarter of 1998, one Certificate of Deposit (CD) and one bank
note held by the L.A. County Pool exceeded the issuer credit limits established in
the L.A. County’s Investment Policy. The Banque Nationale de Paris CD and the
Nations Bank bank note exceeded the issuer credit limits for 1 day and 12 days
respectively. These were due to oversights by L.A. County staff.

INVESTMENT RETURNS/CASH MANAGEMENT GOALS
Treasury staff continues to emphasize enhancing returns by extending the portfolio
maturities as cash flows permit. The externally managed portfolio strategies are designed
to enhance total return by targeting the benchmark Lehman Brothers 1-3 year
Government/Corporate Index. Investment returns and the weighted average maturity for
the internal portfolio and the externally managed portfolios are summarized below in
Table I, and are shown in Attachment I, pages four through six.



The bond market had a roller coaster ride in the fourth quarter due to continuing concern
over global financial crises and turmoil. For quarter ending December 31, 1998, the
externally managed portfolios had a combined return of 0.78% compared to a return of
0.80% for the benchmark. For the period, the combined weighted average maturity of the
external portfolios was 2.1 years compared to a weighted average maturity of 1.9 years for
the benchmark.

Table I
Investment Returns

Quarter Ending December 31, 1998

Investment Manager
/ Benchmark
Internal Manager
Portfolio

91 day T-Bill

Bank of America
Danson & Neuhar
LM Capital
PIMCO
V.A. Reid

External Manager
Composite

Return

1.49%
1.06%

Weighted Average
Maturity (years)

0.1

0.88%
0.79%
0.65%
0.87%
0.55%

0.3

1.9
2.6
2.5
2.0
2.1

0.78% 2.1
Lehman Bros. 1-3 yr.
Gov’t/Corp. Index 0.80% 1.9

Treasury staff monitors the performance of the managers relative to the respective
Benchmark over a market cycle (3 to 5 years).

Attachment I:
Attachment II:
Attachment III:
Attachment IV:
Attachment V:

December 1998 Quarterly Report on Cash & Investments
Recently Completed and Proposed Financings
Quarterly Certification of Liquidity
December 1998 Transactions Report
Sanwa Trust, L.A. County Pool, and Local Agency Investment
Fund Asset Statements

Prepared by: Donna Mills, Senior Investment Manager
Ron Jue, Senior Financial Analyst

cc: LACMTA Internal Auditor
C:lnvestmentReports\TRPTDecember98-doc



ATTACHMENT I

LOS ANGELES COUNTY METROPOLITAN TRANSPORTATION AUTHORITY

REPORT ON CASH & INVESTMENTS

December 31, 1998



Los Angeles County Metropo, ,n Transportation Authority

CASH AND INVESTMENT REPORT

OVERVIEW

DECEMBER 31, 1998
(In Dollars)

The MTA’s Treasury Department is responsible for various funds in four major categories:

Discretionary/Operating Funds

Bond proceeds, debt service reserves, and other
capital project funds

Pension & Deferred Compensation Reserves

Current Quarter
December 31, 1998

Previous Quarter
September 30, 1998 Change

586,878,362 1 591,375,657 1 (4,497,295)

1,157,396,0751,229,629,634 72,233,559

902,969,875 2 817,687,488 2 85,282,387

Other 13,116,714 3 12,982,940 3 133,774

TOTAL 2,732,594,584 2,579,442,159 153,152,424

Additionally, the Treasury Department administers funds (approximately $135.3 million) for government programs such as the High
Occupancy Vehicle program, the State Transit Assistance Funds programs, and the Transportation Development Act Program.

1
Includes accrued income.

2 Reported at market value.
3 Transit Guarantee Bond Program, Escrows, Construction Enhancement Loan Program, Tunnel Monitor Fund, Workers Compensation COP - Claim

Payment, and Security for Workers Compensation LOC.
4

Mainly attributable to increases in escrow, principal, interest, and tax-exempt commercial paper accounts.



Los Angeles County Metrop(~ ~n Transportation Authority

Description

SUMMARY and COMPARISON
DISCRETIONARY / OPERATING FUNDS

DECEMBER 31, 1998
CURRENT QUARTER PRIOR QUARTER
December 31, 1998 September 30, 1998

Yield to Maturity (at market)
Bank Deposits
LA County Investment Pool
Local Agency Investment Fund
Certificate of Deposit Program
Managed Investments

Total Wtd Avg YTM (at mkt)

Wtd. Avg. Maturity (days)

Balances
Bank Deposits
LA County Investment Pool
Local Agency Investment Fund
Certificate of Deposit Program
Managed Investments

Total Book Value

Total Market Value

Total Par Value

Interest - Earned
Interest - Received

$

$

$

$

$
$

4.38% 4.91%
5.30% 5.68%
5.37% 5.64%
5.64% 5.64%
5.12% 5.21%
5.12% 5.23%

397 378

7,O37,7OO $
7,019,422

20,000,000
990,000

551,831,240

586,878,362 $

588,818,980 $

580,692,229 $

8,496,616 $
7,774,582 $

3,806,180
5,389,657

20,000,000
990,000

561,189,820

591,375,657

596,027,192

587,162,620

8,753,182
8,387,260



Los Angeles County Metropolitan Transportation Authority

Description

CASH and INVESTMENT SUMMARY
DISCRETIONARY/OPERATING FUNDS

DECEMBER 31, 1998
Wtd. Avg.

Balance YTM
(at cost) (at mkt)

Wtd. Avg.
Maturity

(days)
Percentage

Bank Deposits $ 7,037,700 1 4.38% 1.2%

LA County Investment Pool 7,019,422 5.30% 2O2 1.2%

Local Agency Investment Fund 20,000,000 5.37% 198 3.4%

Certificate of Deposit Program 990,000 5.64% 77 0.2%

Managed Investments
Money Market Funds

Bankers Acceptance
Commercial Paper
Treasuries
Federal Agencies
Corporate Notes
Mortgages
Asset Backed Securities

23,266,994 4.79%
17,835,227 4.94%
84,875,374 5.41%
88,430,249 4.65%

242,226,902 5.07%
80,834,538 5.54%
3,539,677 5.68%

10,822,279 5.56%

90

38
15

68O
390
776
623
392

4.0%
3.0%
14.5%
15.1%
41.3%
13.8%
0.6%
1.8%

SUB TO TAL - Managed 551,831,240 5.12% 413 94.0%

Total Cash & Investments $ 586,878,362 5.12% 397 100.0%

Earnings on Bank Deposits include earnings credits less service fees.



Los Angeles County Metropc 1 Transportation Authority

INVESTMENT MANAGER PERFORMANCE
DISCRETIONARY/OPERATING FUNDS

DECEMBER 31, 1998

Investment Mana,qer

Shod Duration
Internal***

Balance Balance
(at market) (at cost)*

(in dollars) (in dollars)

264,653,838 264,575,328

Benchmark- 91 Day T-Bill plus 20 basis points through 12/31/97;
- 91 Day T-Bill from 1/1/98 forward.

Intermediate Duration

Bank of America 80,538,658 80,000,036
Danson & Neuhar 28,298,556 28,114,829
LM Capital 48,141,644 47,452,459
PIMCO 87,654,909 87,339,305
VA Reid 44,484,254 44,349,283

External Managers Composite

Benchmark - Lehman Brothers 1 - 3 year
Government/Corporate Index

YTM Avg. Mat.
(at mkt) (days) (years) 12/31198

5.14% 23 0.1

5.15% 679 19 0.88
5.33% 929 2.6 0.79
5.09% 920 2.5 0.65
5.03% 722 2.0 0.87
5.04% 766 2.1 0.55

5.10% 770 2.1 0.78

4.85% 697 1.9 0.80

PERFORMANCE (in percentages)
Quarter Ending Fiscal Year Inception**

9/30198 6/30198 3131/98

1.49 1.49 1.39 1.43 301 5.23

1.06 1.15 1.24 1.25 2.23 5.00

inception
Benchmark**

3.00 1.59 1.63 3.91 7.14 6.86
2.92 1.67 1.40 3.73 6.91 6.93
3.34 1.77 1.39 4.02 8.06 7.53
3.27 1.54 1.48 4.17 6.96 6.86
2.90 1.61 1.41 3.46 7.36 7.51

3.11 1.62 1.50 3.92 7.50 7.30

3.00 1.56 1.47 3.82 7.30

Cost balance includes accrued income.
** Inception dates: Internal 9/30/93; Bank of America 1/31/97; Danson & Neuhar 7/31/94; LM Capital 2/28/90;VA Reid 1/31/90;PIMCO 1/31/97
*** Capra 2, Disaster Relief, FTA Enterprise, FTA N. Hollywood, and Parent accounts are included in the Internal performance return calculation.



Los Angeles County Metrop( an Transportation Authority
Intermediate Duration Managers vs, Lehman Brothers 1-3 Yro Gov’t/Corp Index

Quarter Ending December 31, 1998

0.90%

0.80%

0.70%

0.60%

0.50%

0.40%

0.30%

0.20%

0.10%

0.00%
Bank of Danson L M Pimco
America and Capital

Neuhar

LB 1-3 YR.
GOVTICORP INDEX

V A Reid
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Los Angeles County Metropo’~tan Transportation Authority
Intermediate Duration Managers vs. Le..,nan Brothers 1-3 Yr. Gov’t/Corp Index

Fiscal Year-to-Date through December 31, 1998

4.50%

4.00%

3.50%

3.00%

2.50%

2.00%

1.50%

1.00%

0.50%

0.00%
Bank of Danson L M Pimco
America and Capital

Neuhar

LB I-3 YR.
GOVTICORP INDEX

V A Reid
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Los Angeles County MetropoR,,an Transportation Authority

Bank Deposits
Money Market Funds
Local Agency Investment Fund

LA County Invest. Pool

Certificate of Deposit Program

LIQUIDITY SCHEDULE
DISCRETIONARY/OPERATING FUNDS

DECEMBER 31, 1998

Balance
Availability (at cost)

Immediate $ 7,037,700
Immediate 23,266,994
Immediate 20,000,000

< 14 days 7,019,422

See attached schedule 990,000

YTM
at mkt

4.38%
4.79%
5.37%

5.30%

5.64%

Cumulative
Availability

7,037,700
30,304,694
50,304,694

57,324,116

58,314,116

Investments Maturing: < 30 days 225,155,396
30-60 days 26,370,113
60-90 days 53,115,344
90-1 year
1 to 2 years 74,587,796
2 to 3 years 89,336,796
3 to 4 years 31,792,812
4 to 5 years 28,205,989
> 5 years -

5.22%
4.74%
4.92%

5.18%
5.10%
5.04%
5.40%

283,469,512
309,839,625
362,954,969
362,954,969
437,542,765
526,879,561
558,672,373
586,878,362
586,878,362

Total Cash & Investments $ 586,878,362 5.12%



Los Angeles County Metropolitan Transportation Authority

CERTIFICATE OF DEPOSIT PROGRAM
DECEMBER 31, 1998

Institution

American International Bank
Family Savings Bank
Far East National Bank
Founders National Bank
Hamni Bank
Omni Bank
Standard Savings Bank
Metro Transportation Federal Employee Credit Union
Western State Bank
Wilshire State Bank

TOTAL PROGRAM

Amount

$ 99 000
99 000
99 000
99 000
99 000
99000
99000
99 000
99 000
99 000

$ 990,000

Rate Maturity
Date

5.50% 2/23/99
5.60% 4/27/99
5.50% 4/6/99
5.50% 3/31/99
5.55% 1/29/99
5.7O% 2/2/99
5.63% 2/5/99
6.10% 4/29/99
5.80% 4/27/99
5.50% 3/23/99

5.64%

Days to
Maturity

54
117
96
9O
29
33
36
119
117
82

77

8



Los Angeles County Metropc tn Transportation Authority

LA COUNTY TREASURER’S INVESTMENT POOL
DECEMBER 31, 1998

The MTA had $7.019 million invested and available for expenditure with the Los Angeles County Treasurer’s Investment Pool
as of December 31, 1998. The earnings rate for December was 5.30%

The MTA is also administrator of various funds that are required to be invested with the Los Angeles County Treasurer by enabling
legislation or court directive.

HOV Project Funds
State Transit Assistance Bus Funds
State Transit Assistant Rail Funds
TDA Local Transportation Account

Total Administered Funds

In thousands
$ 483.9

16,914.1
3,025.3

114,911.8

$ 135,335.1

9



Book Value:

Market Value:

Par Value (or face value):

Yield to Maturity:

Los Angeles County Metropo, .Jn Transportation Authority

GLOSSARY
DECEMBER 31, 1998

The original cost of the investment, plus accrued interest and amortization of any discount or premium.

The current market price of the investment.

The principal amount paid at maturity.

The single rate of return earned on an investment considering all cash flows and timing factors.

10



ATTACHMENT II
Schedule of Recently Completed and Proposed Financings - as of January 25, 1999

Sales Tax Revenue Bonds
Series 1998B:

Refund CP issued to Fund
FY97-99 Expenditures

Series 1999B

FY99 Expenditures

Delivery of Sales Tax Revenue
Forward Refunding Bonds
Series 1999A

Sales Tax Revenue Bonds
Series 1999B:

Refund CP Issued to Fund
FY97-99 Expenditures

FY98 & 99 Expenditures

Sales Tax Revenue
Refunding Bonds
Series 1999C

Prop C

Prop A

Prop A

Prop A

$124 million

$138 million

$74 million

$160 million

$17 million

$150 million

2/99

4/99

4/99

5/99



ATTACHMENT III
Quarterly Certification of Liquidity

As of December 31, 1998

In accordance with section 53646 (b)(3) of the California Government Code, I certify 
there is sufficient liquidity to meet MTA’s budgeted expenditure requirements for the next
six months.

ETex ecrU- t s~nf~cte°r, F inance



Quarterly Certification of Liquidity

As of December 31, 1998

Investment
Month Maturities

Cumulative
In-Flows Out-Flows Available Cash

Jan-99 246,813,217 127,418,528 (124,742,680) 249,489,065
Feb-99 17,952,319 137,416,451 (142,098,000) 262,759,835
Mar-99 9,430,909 149,734,534 (168,212,000) 253,713,279
Apr-99 6,753,675 113,828,968 (159,546,000) 214,749,922
May-99 3,557,363 129,343,598 (142,098,000) 205,552,883
Jun-99 1,298,925 138,372,008 (163,546,000) 181,677,816



01-06-1999

ACCOUNT: ALL

ATTACHMENT IV

17:56:09

LA CTY METROPOLITAN TRANSPORTATION AUTH

INVESTMENT TRANSACTION JOURNAL
- ALL ACCOUNTS REPORTING

PURCHASE DETAIL REPORT
PAGE : I

12/01/98-12/31/98 12/31/9

SETTLE TXN FACE MATURITY PURCHASED
DATE SEC ID NO DESCRIPTION RATE DATE PAR COST INTEREST YAP BANK BRKR

12/01/98 003758 9792 GOLDMAN SACHS GROUP CP 0.0000 01/04/99 6,000,000.00 5,971,100.00 0.00 5.1247 SANg MGST
12/01/98 003759 9793 FNMA DISCOUNTNOTES 0.0000 01/15/99 1,00D,O00.O0
12/01/98 003760 9794 FNMA DISCOUNTNOTES 0.0000 01/15/99 1,500,000.00
12/02/98 003762 9821 FNMA DISCOUNTNOTES 0.0000 01/05/9(2 2,000,000.00
12/02/98 003763 9822 MERRILL LYNCH& CO. CP 0.0000 01/11/99 5,000,000.00
12/02/98 003764 9824 GEN ELEC CAP CORP.CP 0.0000 12/18/98 300,000.00
12/02/98 003765 9826 CLOROX COMPANY CP 0.0000 01/07/99 1,250,000.00
12/02/98 003766 9827 FARM CRED DISCOUNTNOTES 0.0000 01/11/99 2,500,000.00
12/02/98 003767 9828 FNMA DISCOUNT NOTES 0.0000 01/05/99 1,500,000.00
12/02/98 003768 9829 MERRILL LYNCH & CO. CP 0.0000 01/11/99 1,250,000.00
12/02/98 003769 9830 FARM CRED DISCOUNT NOTES 0.0000 01/11/99 1,000,000.00
12/02/98 003770 9831 MERRILL LYNCH & CO. CP 0.0000 01/11/99 500,000.00
12/02/98 003771 9833 FARM CRED DISCOUNT NOTES 0.0000 01/11/99 1,500,000.00
12/02/98 003772 9834 MERRILL LYNCH& CO. CP 0.0000 01/11/99 750,000.00
12/03/98 003761 9819 FED NAT MORTGASSOC. 4.7500 11/14/03 1,000,000.00
12/031Q8 00377-3 9852 FNMA DISCOUNTNOTES 0.0000 01/15/99 4,000,000.00
12/( 003T74 9853 FEDERALHOME LN MTG CO DISC N 0.0000 01/04/99 1,500,000.00
12/04/98 003775 9877 FEDERALHOME LOAN BANK DISC N 0.0000 01/04/99 3,000,000.00
12/04/98 003776 9878 SALOMONSMITH BARNEYHLD. CP 0.0000 01/07/99 4,000,000.00
12/04/98 003777 9880 SALOMONSMITH BARNEYHLD. CP 0.0000 01/07/99 1,250,000.00
12/04/98 00377"/8 9882 SALOMONSMITHBARNEYHLD. CP 0.0000 01/07/99 500,000.00
12/04/98 003779 9885 SALOMONSMITH BARNEYHLD. CP 0.0000 01/07/99 750,000.00
12/07/98 003780 9903 GENERALMOTORSACCEPTANCECOR 5.3500 12/07/01 1,000,000.00
12/08/98 003781 9919 MORGANSTANLEYDEANWITTERCP 0.0000 01/06/99 5,250,000.00
12/08/98 003782 9920 MORGANSTANLEYDEANWITTERCP 0.0000 01/06/99 1,250,000.00
12/08/98 003783 9922 MORGANSTANLEYDEANWITTERCP 0.0000 01/06/99 500,000.00
12/08/98 003784 9923 NORTHERN ILLINOIS GAS CO. CP 0.0000 01/08/99 500,000.00
12/08/98 003785 9924 MORGAN STANLEY DEAN WITTERCP 0.0000 01/06/99 750,000.00
12/09/98 003786 9942 GENERAL ELEC CAP CORPCP 0.0000 01/08/99 6,000,000.00
12/10/98 003787 9967 FNMADISCOUNT NOTES 0.0000 01/05/99 3,000,000.00
12/10/98 003788 9968 FNMADISCOUNT NOTES 0.0000 01/07/99 4,000,000.00
12/10/98 003789 9969 FORDMOTOR CREDIT CO. CP 0.0000 01/08/99 5,000,000.00
12/10/98 003790 9970 LUCENT TECHNOLOGIES CP 0.0000 01/12/99 5,000,000.00
12/10/98 003791 9971 FORD MOTOR CREDIT CO. CP 0.0000 01/08/99 1,250,000.00
12/10/98 003792 9974 FORD MOTOR CREDIT CO. CP 0.0000 01/08/99 500,000.00
12/10/98 003793 9975 LUCENT TECHNOLOGIES CP 0.0000 01/12/99 500,000.00
12/10/98 003794 9976 FORD MOTOR CREDIT CO. CP 0.0000 01/08/99 750,000.00
12/10/98 003795 9977 LUCENT TECHNOLOGIES CP 0.0000 01/12/99 750,000.00
12/11/98 003796 7 UNION ELECTRIC CO. 6.7500 10/15/99 1,750,000.00
12/11/98 003797 8 BANK OF AMERICANT & SA BA 0.0000 12/31/98 1,000,000.00
12/11/98 003798 9 BANK OF AMERICANT & SA BA 0.0000 12/30/98 1,000,000.00
12/" X 003799 10 FEDERALHOME LN MTG CO DISC N 0.0000 01/14/99 7,000,000.00

993,675.00

1,490,512.50

1,990,423.33

4,969,888.89

299,344.00

1,243,400.00

2,485,916.67

1,492,817.50

1,242,472.22

994,366.67

496,988.89

1,491,550.00

745,483.33

993,030.00

3,975,633.32

1,493,213.33

2,986,876.67

3,979,600.00

1,243,625.00

497,450.00

746,175.00

1,000,000.00

5,227,247.04

1,244,582.64

497,833.06

497,748.19

746,749.58

5,973,550.00

2,988,993.33

3,984,195.52

4,978 894.44

4,976 166.67

1,244 723.61

497.889.44

497.616.67

746834.17

746 425.00

1,772 400.00

997 333.33

997 466.67

6,966 415.55

0.00 5.0922 SANg MGST

0.00 5.0922 SANW MGST

0.00 5.0944 SANW ZION

0.00 5.4528 SANg MERR

0.00 4.9308 SANWGOLD

0.00 5.3080 SANWBOFA

0.00 5.0987 SANgMERR

0.00 5.0944 SANWZION

0.00 5.4528 SANgMERR

0.00 5.0987 SANgMERR

0.00 5.4528 SANgMERR

0.00 5.0987 SANWMERR

0.00 5.4528 SANgMERR

4,090.28 4.9098 SANWBEAR

0.00 5.1313 SANgMGST

0.00 5.1131 SANgMGST

0.00 5.1023 SANWMERR

0.00 5.4277"7SANgSMBR

0.00 5.4277 SANgSMBR

0.00 5.4277 SANgSMBR

0.00 5.4277 SANWSMBR

0.00 5.3500 SANg BEAR

0.00 5.4034 SANW MGST

0.00 5.4034 SANg MGST

0.00 5.4034 SANW MGST

0.00 5.2537 SANg FBOS

0.00 5.4034 SANg MGST

0.00 5.3134 SANgZION

0.00 5.0987 SANWFBOS

0.00 5.1002 SANWMGST

0.00 5.2622 SANWZION

0.00 5.2249 SANgMERR

0.00 5.2622 SANWZION

0.00 5.2622 SANgZION

0.00 5.2249 SANWMERR

0.00 5.2622 SANgZION

0.00 5.2249 SANWMERR

18,375.00 5.1701 SANgSTAR
0.00 4.8128 SANWBOFA

0.00 4.8122 SANWBOFA

0.00 5.1045 SANgMERR



01-06-1999 17:56:09

LA CTY METROPOLITAN TRANSPORTATION AUTH

INVESTMENT TRANSACTION JOURNAL

ACCOUNT: ALL - ALL ACCOUNTS REPORTING PAGE : 2

PURCHASE DETAIL REPORT

12/01/98-12/31/98 12/31/9

SETTLE TXN FACE MATURITY PURCHASED

DATE SEC ID NO DESCRIPTION -_ RATE DATE PAR COST INTEREST YAP BANK BRKR

12/11/98 003800 11 FNMA DISCOUNT NOTES 0.0000 01/14/99 6,000,000.00 5,971,270.00 0.00 5.0944 SANW MERR

12/11/98 003801 12 FNMA DISCOUNT NOTES O.OOOO 01/08/99

12/11/98 003802 13 FEDERAL HOME LN MTG CO DISC N 0.0000 01/14/99

12/11/98 003803 15 FEDERAL HOME LN MTG CO DISC N 0.0000 01/08/99

12/14/98 003804 29 INTERNATIONAL BUSINESS MACHS 6.3750 06/15/00

12/14/98 003805 31U.S. TREASURY NOTES 5.2500 08/15/03

12/15/98 003806 64 FEDERAL HOME LN MTG C0 DISC N 0.0000 01/20/99

12/15/98 003807 72 LUCENT TECHNOLOGIES CP 0.0000 01/08/99

12/15/98 003808 74 FEDERAL HOME LN MTG CO DISC N 0.0000 01/20/99

12/15/98 003809 76 FEDERAL HOME LN MTG CO DISC N 0.0000 01/20/99

12/16/98 003810 95 FEDERAL HOME LOAN BANK DISC N 0.0000 01/13/99

12/17/98 003811 122 FEDERAL HOME LN MTG CO DISC N 0.0000 01/15/99

12/18/98 003812 151 FEDERAL HOME LOAN BANK DISC N 0.0000 01/13/99

12/18/98 003813 153 FEDERAL HOME LOAN BANK DISC N 0.0000 01/13/99

12/18/98 003814 156 HARLEY DAVID EAGLEMARK MTRCYC 6.0000 09/15/01

12/21/98 003815 176 FEDERAL HOME LN MTG CO DISC N 0.0000 01/11/99

12/ 3 003816 179 GEN ELEC CAPITAL CORP CP 0.0000 12/29/98

12/21/98 003817 181 FEDERAL HOME LN MTG CO DISC N 0.0000 01/11/99

12/22/98 003818 195 CHASE MANHATTAN BK NA NY BA 0.0000 01/19/99

12/22/98 003819 196 FEDERAL HOME LOAN BANK DISC N 0.0000 01/19/99

12/22/98 003820 197 FEDERAL HOME LOAN BANK DISC N 0.0000 01/21/99

12/23/98 003821 215 BEAR STERNS COMPANY 6.2000 03/30/03

12/23/98 003822 218 BANK OF AMERICA NT & SA BA 0.0000 01/21/99

12/23/98 003823 219 BANK OF AMERICA NT & SA BA 0.0000 01/19/99

12/23/98 003824 220 FEDERAL HOME LOAN BANK DISC N 0.0000 01/22/99

12/23/98 003825 221 FNMA DISCOUNT NOTES 0.0000 01/15/99

12/23/98 003826 222 SOUTH CAROLINA ELEC & GAS CP 0.0000 01/29/99

12/23/98 003827 223 SOUTH CAROLINA ELEC & GAS CP 0.0000 01/29/99

12/23/98 003828 225 GREENTREE LEASE FINANCE 5.6000 07/20/02

12/24/98 003829 243 FARM CRED DISCOUNT NOTES 0.0000 01/25/99

12/28/98 003830 268 BLOCK FINANCIAL CORP CP 0.0000 01/28/99

12/28/98 003831 269 FARM CRED DISCOUNT NOTES 0.0000 01/29/99

12/28/98 003832 270 FEDERAL HOME LN MTG CO DISC N 0.0000 01/25/99

12/28/98 003833 271 FEDERAL HOME LN MTG CO DISC N 0.0000 12/31/98

12/28/98 003834 272 FORD MOTOR CREDIT CO. CP 0.0000 12/31/98

12/28/98 003835 273 PACCAR FINANCIAL CORP. CP 0.0000 01/25/99

12/28/98 003836 274 FEDERAL HOME LOAN BANK DISC N 0.0000 01/08/99

12/28/98 003837 275 FEDERAL HOME LN MTG CO DISC N 0.0000 01/08/99

12/28/98 003838 276 HOMESIDE LENDING INC. CP 0.0000 01/25/99

12/28/98 003839 277 NORTHERN ILLINOIS GAS CO. CP 0.0000 01/08/99

12/29/98 003840 306 WASHINGTON POST CO. CP 0.0000 12/30/98

12/ ’8 003841 324 U.S. TREASURY NOTES 5.3750 02/15/01

12/~..)8 003842 327 U.S. TREASURY NOTES 6.6250 07/31/01

2,500,000.00

1,000,000.00

1,500,000.00

500,000.00

500,000.00

9,000,000.00

1,250 000.00

1,000 000.00

1,500.000.00

9,000 000.00

1,300.000.00

2,500.000.00

1,000 000.00

79.830.35

4,000 000.00

3,800.000.00

2,500 000.00

1,500.000.00

6,000,000.00

6,000,000.00

1,000,000.00

3,000,000.00

2,000,000.00

9,000,000.00

5,000,000.00

6,000,000.00

750,000.00

1,500,000.00

8,000,000.00

7,000,000.00

5,316,000.00

7,000,000.00

8,000,000.00

4,000,000.0D

2,808,000.00

4,310,000.00

6,000,000.00

5,000,000.00

6,000,000.00

1,000,000.00

125,000.00

3,400,000.00

2,490,122.22

995,183.33

1,494,0~3.33

509,910.00

516,093.75

8,954,190.00

1,245,541.67

994,910.00

1,492,365.00

8,964,510.00

1,294,680.11

2,490,827.78

996,331.11

80,129.71

3,988,076.67

3,795,946.67

2,492,547.92

1,493,700.00

5,976,340.00

5,974,650.00

1,016,340.00

2,987,795.83

1,992,425.00

8,961,825.00

4,983,708.34

5,966,083.33

745,760.42

1,499,829.00

7,963,875.56

6,966,967.78

5,291,806.29

6,972,178.89

7,996,846.66

3,998 420.00

2,796 140.88

4,303 204.57

5,990 576.66

4,977 755.56

5,989 183.33

999 859.72

126 796.88

3,551,937.50

O.O0 5.1002 SANWBOFA

0.00 5.1247 SANWFBOS

0.00 5.1002 SANWBOFA

15,848.96 4.9895 SANWSTAR

8,631.11 4.4771 SANWSLK

0.00 5.1160 SANWSMBR

0.00 5.3692 SANWMERR

0.00 5.1160 SANWSMBR

0.00 5.1160 SANWSMBR

0.00 5.0901 SANWFBOS

0.00 5.1009 SANWFBOS

0.00 5.0987 SANWMERR

0.00 5.0987 SANWMERR

39.92 5.9213 SANWSTAR

0.00 5.1253 SANWZION

0.00 4.8051 SANWBTCP

0.00 5.1253 SANWZION

0.00 5.4228 SANWZION

0.00 5.0901 SANWFBOS

0.00 5.0915 SANWBOFA

14,294.44 5.7599 SANWOPPE

0.00 5.0706 SANWBOFA

0.00 5.0692 SANWBOFA

0.00 5.1117 SANWFBOS

0.00 5.1167 SANWMERR

0.00 5.5313 SANWMERR

0.00 5.5313 SANWMERR

35,700.00 5.6020 SANWFUNI

0.00 5.1030 SANWFBOS

0.00 5.5060 SANWMGST

0.00 5.1434 SANWMERR

0.00 5.1304 SANWMGST

0.00 4.7319 SANWMGST

0.00 4.7419 SANWFBOS

0.00 5.4530 SANWMGST

0.00 5.1681 SANWMERR

0,00 5.1481 SANWMGST

0.00 5.7456 SANWMGST

0.00 5.9107 SANWMERR

0.00 5.0507 SANWGOLD

2,501.27 4.6546 SANWSTAR

93,038.04 4.7661 SANWMGST



01-06-1999

ACCOUNT: ALL

17:56:09

LA CTY METROPOLITAN TRANSPORTATION AUTH

INVESTMENT TRANSACTION JOURNAL
- ALL ACCOUNTS REPORTING

PURCHASE DETAIL REPORT
PAGE : 3

12/01/98-12/31/98 12/31/9

SETTLE TXN FACE MATURITY PURCHASED
DATE SEC ID NO DESCRIPTION RATE DATE PAR COST INTEREST YAP BANK BRKR

12/30/98 003843

12/31/98 003844

12/31/98 003845

12/31/98 003846

328 AMERICAN FAMILY FINL SVCS CP

355 FEDERAL HOME LOAN BANK DISC N

356 PACCAR FINANCIAL CORP. CP

359 U.S. TREASURY NOTES

ACCOUNT TOTALS

0.0000 01/04/99

0.0000 02/01/99

0.0000 02/03/99

4.5500 01/04/99

1,000,000.00 999,131.94 0.00 6.2554 SANWFSTC
9,000,000.00 8,963,200.00 0.00 4.6189 SANWZION
6,000,000.00 5,972,290.00 0.00 4.9127 SANWMGST

700,000.00 700,000.00 0.00 4.3542 SANWGOLD

264,138,830.35 263,331,945.64 192,519.02

GRAND TOTALS 264,138,830.35 263,331,945.64 192,519.02



01-06-1999

ACCOUNT: ALL

17:57:41

LA CTY METROPOLITAN TRANSPORTATION AUTH

INVESTMENT TRANSACTION JOURNAL
- ALL ACCOUNTS REPORTING

SALES DETAIL REPORT
PAGE : I

12/01/98-12/31/98 12/31/98

SETTLE TXN FACE MATURITY GAIN/
DATE SEC ID NO DESCRIPTION RATE DATE PAR PRINCIPAL INTEREST (LOSS) BANK BRKR

12/11/98 002369 6 U.S. TREASURY NOTES 6.0000 08/15/99 2,000,000.00 2,016 875.00 38,478.26 7,812.50 SANW STAR
12/15/98 002466 65 CHASE MANHATTEN GRANTO6.0000 09/17/01 98,614.13
12/15/98 002280 66 CHASE MANHATTAN GRANTO5.9000 11/15/01 81,287.62
12/15/98 002919 67 FEDERAL HOME LOAN MORT 7.5000 08/01/02 132,957.17
12/15/98 002492 68 FIFTH THIRD AUTO GRANT 6.2000 09/15/01 48,801.21
12/16/98 001961 90 HARLEY DAVIDSON EAGLEM 6.0000 09/15/01 37,318.36
12/16/98 002156 91 TOYOTA AUTO RECEIVABLE 6.4500 04/15/02 22,322.70
12/16/98 001843 97 CHASE MANHATTAN AUTO0 6.2500 11/15/00 173,660.50
12/23/98 002967 213 U.S. TREASURY NOTES 5.3750 02/15/01 1,500,000.00
12/23/98 003449 214 MORGAN STANLEY GROUPI 6.7500 03/04/03 1,210,000.00
12/28/98 0017-78 285 FEDNATMORG ASS POOL 6.0000 08/01/00 23,276.94
12/28/98 0017"/4 286 FEDNATMORG ASS POOL 6.5000 02/01/00 788.24
12/28/98 001834 287 FEDNATMORG ASS POOL 6.0000 06/01/01 28,989.38
12/28/98 003519 288 FEDNAT MORTG ASSOC. 6.0000 04/01/03 23,202.50

ACCOUNT TOTALS

98 614.13

81 287.62

132 957.17

48 801.22

37.317.84

22434.31

173660.50

1,522,~4.38

1,265,418.00

22,784.58

780.97

28,457.08

23,409.35

0.00 92.45 SANW SANW

0.00 168.29 SANW SANW

0.00 -I,952.81 SANW SANW

0.00 0.01 SANW SANW

0.00 0.00 SANWSANW

0.00 0.00 SANWSANW

0.00 569.82 SANWSANW

28,481.66 31,523.44 SANWSALO

24,729.38 13,491.50 SANWOPPE

0.00 53.19 SANWSANW

0.00 0.00 SANWSANW

0.00 2.19 SANWSANW

0.00 0.20 SANWSANW

5,381,218.75 5,475,532.15 91,689.30 51,760.78

GRAND TOTALS 5,381,218.75 5,475,532.15 91,689.30 51,760.78



Sanwa
l’rust &
Investment

~ ~CHMENT V

SCIIEDULE A ASSETS AND LIABILITIES
AS OF 12/31/98

MTA CONSOLIDATED

FACE AMOUNT/
NO. SHARES DESCRIPTION

0

460.570

136,255.890

357,432.330

399 977.660

12,026 420.180

1,002,312.360

108,621.690

0

1,000,000

5,000,000

6,000,000

SIIORT TERM INVESTMENTS

FIDELITY INSTITUTIONAL MONEY MARKET
FUND OOVERNMENT PORTFOLIO

PROVIDENT INSTIIUTIONAL 1-FUND

PROVIDENT INSTITUTIONAL T-FUND

PROVIDENT INSTITUTIONAL I-FUND

PROVIDENT INSTITUTIONAL T-FUND

PROVIDENT INSTItUTIONAl_ T-FUND

PROVIDENT INSTITUTIONAL T-FUND

PROVIDENT INSTITUTIONAL T-FUND

SANWA BANK CALIF MKT VALUE SAVINGS

AMER FAMILY FIN SVS DISC COML PAPER
OlD 12130/98 DUE 01/04/99

CITIBANK NA BA
DTD 10116/98 DUE 01/04/99

GOLDMAN SACHS GROUP DISC COML PAPER
DTD 11/05/98 DUE 0]/04/99

TOTAL MARKET
TOTAL COST

.00

.00

460.57
460.57

]36,255.89
136,255.89

357,432.33
357,432.33

399,977.66
399,977.66

12,026,420.18
12,026,420.18

1,002,312.36
1,002,312.36

108,621.69
108,621.69

.00
.00

999,131.94
999,131.94

4,945,555.56
4,945,555.56

5,971,100.00
5,971,I00.00

MARKET PRICE
COST PRICE

1.000

].000
l.O00

1.000
1.000

].000
1.000

1.000
l.O00

1.000
1.OOO

].000
1.000

1.000
1.000

1.000

.000
99.913

.000
98.911

.000
99.518

X OF
MKT VAL

.03

.07

.OO

2.42

.20

.02

.20

.99

I .20

PAGE 6

ACCOUNT NO. 61-C124-00-7

YLD EST ANN INCOME
TO MKT CURRENT ACCRUAL

4.78

4.79

4.79

4.79

4.79

4.79

4.79

5.12

13,068.00

22
1.84

6,524
1,162.75

17,116
2,275.59

19,153
I,~32.11

575,912
49,684.78

47,998
7,066.25

5,201
3 125.2~

7 547.95

NOT AVAIL
347.22

NOT AVAIL
52,402.77

306,000
26,350.00



~anwa
Frust &
nvestment

SCHEDULE A - ASSETS AND LIABILITIES
AS OF 12/31/98

MTA CONSOLIDATED

FACE AMOUNT/
NO. SHARES DESCRIPTION

500,000 U S TREASURY REPO 4.550Z 01/04/99
(COLL = 500MM U S T BDS 9Z 11115/18
912810EB0)

5,250,000 MORGAN STANLEY D W DISC COML PAPER
DID 08/28/98 DUE 01/06/99

4,000,000 SALOMON SMITII BARNEY DISC COML PAPER
DID 06112/98 DUE 01107199

5,000,000 FORD MOTOR CREDIT CO DISC COML PAPER
DID 06/30/98 DUE 01/08/99

6,000,000 GENERAL ELEC CAP DISC COML PAPER
DID 04/13/98 DUE 01/08/99

6,000,000 NORIIIERN IL GAS CO DISC COML PAPER
DID 12/04/98 DUE 01/08/99

5,000,000 MERRILL LYHCII & CO. DISC COML PAPER
DID 04/16/98 DUE 0l/]]/99

5,000,000 LUCENT TECHNOLOGIES DISC COML PAPER
DID 10/23/98 DUE 01/12/99

2,000 000 BANK OF AMERICA NT 8 SA BA
DID 12122/9B DUE 01119/99

1~500 000 CIIASE MANIIATTAN BK HA NY BA
DID 12121/98 DUE 01119/99

3,000,000 BANK OF AMERICA NT & SA BA
DTD 12/23/98 DUE 01/21/99

5,000,000 HOMESIDE LENDING DISC COML PAPER
DTD 12/28/98 DUE 01/25/99

TOTAL MARKET
TOTAL COST

700,000.00
700,000.00

5,227,247.04
5,227,24/.04

3,979,600.00
3,979,600.00

4,978,89q.44
4,978,894.44

5,973,550.00
5,973,550.00

5,989,183.33
5,989,183.33

4,969,888.89
4,969,888.89

4,976,166.67
4,976,166.67

1,992,425.00
1,992,425.00

1,~93,700.00
],~93,700.00

2,987,795.83
2,987,795.83

4,977,755.56
4,977,755.56

MARKET PRICE
COST PRICE

.000
140.000

.ODD
99.567

.000
99.490

.000
99.578

.000
99.559

.000
99.820

.000
99.398

.000
99.523,

.000
99.621

.000
99.580

.000
99.593

.000
99.555

X OF
HKT VAL

I .05

80

I O0

1 20

I 20

I O0

1 O0

30

60

1 O0

PAGE 7

ACCOUNT NO. 61-C124-00-7

YLD EST ANN INCOME
TO MKT CURRENT ACCRUAL

NOT AVAIL
.00

5.40 282,450
18,830.03

5.43 216,000
16,800.00

5.26 262,000
16,011.11

53.13 3,174,000
20,278.33

5.24 313,800

5.45 271,000
22,583.33

5.22 260,000
10,724.99

5.07 I01,000
2,525.00

NOT AVAIL
2,250.00

5.07 151,500
3,787.49

NOT AVAIL
3,177.77



Sanwa
Yrust &
Investment

SCIIEDULE A - ASSETS AND LIABILITIES
AS OF 12/31/98

MTA CONSOLIDATED

FACE AMOUNT/
NO. SHARES DESCRIPTION

2,806,000 PACCAR FINANCIAL DISC CDML PAPER
DTD 05101198 DUE 01/25/99

7,000,000 BLOCK FINANCIAL CORP DISC COML PAPER
DTD 11/17/98 DUE 01/28/99

6,000,000 S CAROLINA ELECSGAS DISC COML PAPER
DTD 12/15/98 DUE 01129/99

6,000,000 PACCAR FINANCIAL DISC COML PAPER
DTD 11/04/98 DUE 02/03/99

5,000,000 WACHDVIA BANK NA BA
DTD 10/28/98 DUE 0~/1~/99

1,266,815.120

1,000,000

1,495,000

1,000,000

TOTAL SIIORT TERM INVESTMENTS

FIXED INCOME SECURITIES

TREASURY AND GOVERNHENT SECURITIES

FEDERAL IIOME LOAN MORTGAGE CORP
POOL# G50462 GOLD DTD 09/01/91
7.500X 08/01/D2

FEDERAL HOME LOAN BANK
DTD I0/I7/97 6.330X 10/17/02

FEDERAL IIOME LOAN BANK
DID 01/28/98 6.000X 01/28103

FEDERAL IIOHE LOAN BANK SER KL03
DTD 01/15/98 5.530X 01/15/03

TOTAL MARKET
TOTAL COST

2,796,1~0.88
2,796,1~0.88

6,966,967.78
6,966,967.78

5,966,083.33
5,966,083.33

5,972,290.00
5,972,290.00

~,893,366.67
4,893,366.67

]00,788,323.60
]00,788,323.60

1,281,016.12
1,297,5~2.26

1,016,565.00
l,O00,O00.O0

1,506,212.50
1,~95,000.00

1,016,565.00
993,281.25

MARKET PRICE
COST PRICE

.000
99.578

.000
99.528

.000
99.~35

.000
99.538

.000
97.867

101.121
I02.~26

101.656
I00.000

100.750
I00.0oo

101.656
99.328

PAGE 8

ACCOUNTNO. 61-C12q-00-7

X OF YLD EST ANN INCOME
MKT VAL TO MKT CURRENT ACCRUAL

.56 NOT AVAIL
1,69~.16

I.~0 NOT AVAIL
4,262.22

1.20 5.53 330,000
8,250.00

1.20 NOT AVAIL
815.00

.98 NOT AVAIL
41,256.93

20.25 6.29 6,339,676
341,64~.19

.26

.20

.30

.20

7.42 95,011
7,917.59

6.23 63,300
13,011.66

5.96 89,700
38,122.50

55,300
25,499.~



Sanwa
Trust &
Investment

SCHEDULE A - ASSETS AND LIABILITIES
AS OF 12/31/98

MTA CONSOLIDATED

FACE AMOUNT/ TOTAL MARKET
NO. SHARES DESCRIPTION TOTAL COST

2,000,000 FEDERAL IIOME LOAN BATIK BOND 2,030,~00.00
DTD 0]/21/98 5.500X 01/2]/03 2,010,625.00

6,000,000 FEDERAL HOME LOAN BANK BOND 6,091,200.00
DTD 01/21/98 5.500X 01/2]/03 6,110,880.00

1,000,000 FEDERAL IIOME LOAN BANK BOND 1,005,9~0.00
DID 02/0~/98 5.850% 02/0~/03 1,000,000.00

3,000,000 FEDERAL IIOME LOAN BANK BONDS 3,0~9,695.00
DID 03/19/98 5.625X 03/19/01 2,996,100.00

1,000,000 FEDERAL IIOME LOAN BANK BD 1,001,875.00
DID 03/30/98 5.810X 03/30/01 999,1~0.63

2,500,000 FEDERAL HOME LOAN BANK BOND 2,531,250.00
DID 03/02/98 5.695X 03/02/0] 2,683,203.13

2,160,000 FEDERAL HOME LOAN BANK BONDS 2,190,076.00
DID 03/03/98 5.695X 03/03/03 ’2,195,768.~0

1,250,000 FEDERAL HO~E LOAN BANK BOND 1,268,750.00
DID 0~/09/98 5.580X 06/09/01 1,266,912.50

],000,000 FEDERAL IlOME LOAN BANK BONDS I,OlO,3IS.00
DID 08/07/98 5.850X 08/07/02 998,125.00

2,000,000 FEDERAL IIOME LOAN BANK BOND 2,037,500.00
DTD 06/30/98 5.750X 06/30/01 2,011,660.00

6,000,063.~90 FEDERAL FARM CREDIT BANKS
DID 03/01/96 5.790Z 03/01/99 3,968,167.93

2,000,000 FEDERAL FARM CREDIT BANKS MTN 2,032,800.00
DID 03/06/96 5./OOX 03/05/01 2,008,I62.00

3,000,000 FEDERAL FARM CREDIT BANKS MTN 3,027,900.00
DTD 10/22/96 6.125X 10/22/99 3,015,891.00

MARKET PRICE
COST PRICE

I01.520
100.531

101.520
101.868

100.596
100.000

101.656
99.870

100.187
99.916

101.250
99.328

102.360
102.606

lO1.500
99.593

lOl.031
99.815

101.875
100.582

100.062
98.703

10].660
100.~07

100.930
100.530

X OF
MKT VAL

.61

1.22

.20

.61

.20

.51

.25

.20

.61

.80

.61

.61

ACCOUNT

YLD
TO MKr

5.62

5.62

5.82

5.53

5.80

5.~3

5.56

5.50

5.79

5.66

5.79

5.61

6.07

PAGE 9

NO. 61-C126-00-7

EST ANN INCOME
CURRENT ACCRUAL

]]0,000
68,888.89

330,000
166 666.66

58,500
23,887.50

168,750
67,812.69

58,100
16,686.38

137,375
65,~I0.06

121,873
39,967.25

69,750
15 887.50

58,500
23,600.00

115,000
19,686.11

231,602
77,200.83

116,000
36,733.33

183,750
35,218.75



Sanwa
l-rust &
Investment

SCHEDULE A - ASSETS AND LIABILITIES
AS OF 12/31/98

MTA CONSOLIDATED

FACE AMOUNT/
NO. SIIARES DESCRIPTION

2,000,000

1,000,000

2,000,000

8,0OO,0O0

5,316,000

3,000,000

4,310,000

9,000,000

6,000,000

6,000,000

9,000,000

9,000,000

6,000,000

FEDERAL FARM CREDIT BANKS MTN
DID 07/]7/97 6.240X 07/I1/02

FEDERAL FARM CREDIT BANKS MTN
DID 06/03/98 5.720X 06/03/03

FEDERAL FARM CREDIT BANKS MTN
OlD 06/]8/98 5.640X 06/18/0]

FEDERAL FARM CREDIT BANK DISC NOIE
DID 0]/25/98 DUE 01/25/99

FEDERAL FARM CREDIT BANKS
DID 01/29/98 DISC NOTES 0]/29/99

FEDERAL HOME LOAN BANKS
DID 01/04/98 DISC NOTE 0]/04/99

FEDERAL IIOME LOAN BANKS
DID 0]/08/98 DISC NOTES O]/OB/gg

FEDERAL IIOME LOAN BANKS
DTD 01/13/98 DISC NOTE 01/13/99

FEDERAL HOME LOAN BANKS
DID 01119/98 DISC NOTE 01/]9/99

FEDERAL IIOME LOAN BANKS
DID 01/21/98 DISC NOTES 01/21/99

FEDERAL HOME LOAN BANKS
DID 01/22/98 DISC NOTES 01/22/99

FEDERAL IIOME LOAN BANKS
DID 02/01/98 DISC NOTES 02/01/99

FEDERAL HOME LOAN MORTGAGE CORP
DID 01/0B/98 DISC NOTES 01/08/99

TOTAL MARKET
TOTAL COST

2,078,800.00
2,0~7,812.50

1,025,000.00
1,002,031.25

1,995,260.00

7,969,368.89
7,963,875.56

5,295,96~.59
5,291,806.29

2,988,]46.67
2,986,876.67

4,305,373.9q
4,303,204.57

8,969,820.00
8,964,510.00

5,980,150.00

5,978,950.00
5,97~,650.00

8,968,747.50
8,961,825.00

8,966,450.00
8,963,200.00

5;993,573.3~
5,990,576.66

MARKET PRICE
COST PRICE

103.940
102.391

I02.500
100.203

101.710
99.763

99.730
99.548

99.680
99.545

100.000
99.563

99.950
99.842

99.890
99.606

99.810
99.606

99.790
99.578

99.780
99.576

99.640
99.591

99.950
99.843

X OF
MKT VAL

.21

1 60

1 06

60

87

1 80

1 20

1.20

1.80

1.80

1.20
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YLD ESF ANN INCOME
TO MKr CURRENT ACCRUAL

6.00 124,800
56,853.33

5.58 57,200
4 448.88

5.55 112,800
4 073.33

NOT AVAIL
9,031.11

NOT AVAIL

NOT AVAIL
11,853.33

NOT AVAIL
2,471.06

NOT AVAIL
20,280.00

NOT AVAIL
8,~50.00

NOT AVAIL
8,450.00

NOT AVAIL
II,452.50

NOT AVAIL
1 150.00

NOT AVAIL
3,~26.66



Sanwa
Frust &
Investment

SCHEDULE A - ASSETS AND LIABILITIES
AS OF 12/31/98

MTA CONSOLIDATED

FACE AMOUNT/
NO. SHARES DESCRIPTION

6,000,000 FEDERAL IIOME LOAN MORTGAGE CORP
DID 0]/I]/98 DISC NOTES 0]/11/99

7,000,000 FEDERAL HOME LOAtl MORTGAGE CORP
DTD 01/16/98 DISC NOTES 01/16199

9,000,000 FEDERAL HOME LOAN MORTGAGE
DTD 01/20/98 DISC NOTES 01/20/99

7,000,000 FEDERAL HOME LOAN MORTGAGE CDRP
DID 01/25/98 DISC NOTES 01/25/99

1,500,000 FEDERAL ItOME LOAN MORTGAGE CORP
DID 06/09/95 5.760X 06/09/00

3,000,000 FEDERAL HOME LOAN MORTGAGE CORP
DID 11/07/91 7.750X 11/07/01

2,000,000 FEDERAL HOME LOAN MORTGAGE CORP
DTD U1/28/93 6.660X 01/28/00

5,000,000 FEDERAL NATIONAL MORTGAGE ASSOC
DID 01/05/98 DISC NOTE 0]/05/99

6,000,000 FEDERAL NATIONAt MORTGAGE ASSDC
DID 01/07/98 DISC NOTES 01/07/99

6,000,000 FEDERAL NATIONAL MORTGAGE ASSOC
DID 01/16/98 DISC NOTES 01/16/99

9,000,000 FEDERAL NATIONAL MORTGAGE ASSOC
DID 01/15/98 DISC NOTE 01/15/99

1,600,000 FEDERAL NATIONAL MORTGAGE ASSOC
DID 02/03/95 7.680X 11/22/99

TOTAL MARKET
TOTAL COST

3,990,156.65
3,988,076.67

6,970,156.67
6,966,615.55

8,958,567.50
B,956,190.00

6,976,625.56
6,972,178.89

1,518,285.00
1,676,328.13

3,225,965.00
3,179,160.00

2,032,500.00
2,022,600.00

6,981,736.67
6,979,616.66

3,985,982.20
3,986,195.52

5,976,655.00
5,971,270.00

8,963,691.66
8,959,361.66

1,633,250.00
1,627,562.50

MARKET PRICE
COST PRICE

99.9]0
99.702

99.870
99.520

99.780
99.691

99.720
99.603,

101.219
98.622

107.531
105.972

101.625
101.120

99.990
99.588

99.960
99.605

99.870
99.521

99.850
99.568

102.375
101.969

% OF
MKT VAL

.80

1.60

1.80

1.60

.65

.61

1.00

.80

1.20

1.80

.29
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NOT AVAIL
6,265.55

NOT AVAIL
20,763.33

NOT AVAIL
21 632.50

NOT AVAIL
3,976.66

5.69 86,600
5,280.00

7.21 232,500
36,876.99

6.36 128,800
56,760.00

NOT AVAIL
17,763.33

NOT AVAIL
12,617.80

NOT AVAIL
17,765.00

NOT AVAIL
22,808.36

7.50 107,520
11,668.00



Sanwa
Trust &
Investment

SCHEDULE A - ASSETS AND LIABILITIES
AS OF 12131198

MTA CONSOLIDATED
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ACCOUNT NO. 61-C124-00-7

FACE AMOUNT/
NO. SHARES DESCRIPTION

1,000,000

2,000,000

1,200,000

l,OOO,OOO

6~7,716.950

1,000,000

1,200,000

2,000,000

1,000,000

5,000,000

1,000,000

2,750,000

FEDERAL NATIONAL MORTGAGE ASSDC
SERIES 1993-227 CL G
DID 12/01/93 5.500% 12/25/00

FEDERAL NATIONAL MORTGAGE ASSOC
DID 10/20/98 4.625X 10/15/01

FEDERAL NATIONAL MORTGAGE ASSDC
DID 10/20198 4.625X 10/15/01

FEDERAL NATIONAL MORTGAGE ASSOC
DID 1]/02/98 4.750X 11114/03

FEDERAL NATIONAL MORTGAGE ASSOC
POOL# 50780 DTD 08101/93 6.000X
08/01/00

FEDERAL NATIONAL MORTGAGE ASSOC MTN
DrD 08/16/95 6.360X 08/16/00

FEDERAL NATIONAL MORTGAGE ASSOC MTN
DID 01/26/96 5.460X 01/24/01

FEDERAL NATIONAL MORTGAGE ASSOC MTN
DTD 04/18/96 6.625X 04/18/01

FEDERAL NATIONAL MORTGAGE ASSOC MTN
DTD 05/24/96 6.590X 05/24/01

FEDERAL NATIONAL MORTGAGE ASSDC MTN
DTD 02/11/97 6.290X 02111/02

FEDERAl. NATIONAL MORTGAGE ASSDC MTN
DTD 03/03/97 6.230X 03/01/02

FEDERAL NATIONAL MORTGAGE ASSOC
DID 07/17/97 6.070X 07/17/00

TOTAL MARKET
TOTAL COST

999,300.00
993,125.00

1,991,250.00
1,996,420.00

1,196,750.00
1,196,652.00

990,000.00
993,030.00

651,525.53
636,016.20

1,022,500.00
992,270.00

1,212,720.00
1,196,892.00

2,074,000.00
2,003,164.00

1,037,800.00
1,022,400.00

5,181,500.00
5,209,750.00

1,035,100.00
997,490.00

2,797,575.00
2,756,450.00

MARKET PRICE
COST PRICE

99.930
99.313

99.562
99.721

99.562
99.721

99.000
99.303

100.588
97.885

102.250
99.227

I01.060
99.741

103.700
I00.157

103.780
102.240

103.630
104.195

103.510
99.749

I01.730
100.162

X OF
MKT VAL

.2O

.20

.13

.21

21

1 04

21

56

YLO EST AHN INCOME
TO MKT CURRENT ACCRUAL

5.50 55,000
6,583.35

4.65 92,500
18,243.05

6.65 55,500
10,945.83

4.80 47,500
7,784.72

5.96 38,863
3,23B.58

6.22 63,600
23,850.00

5.38 65,280
28,469.33

6.39 ]32,50O
26,868.05

6.35 65,900
6,773.05

6.07 314,500
]22,3O5.55

6.02 62,300
20,766.66

5.97 166,925
76,043.61


