Los Angeles County One Gateway Plaza 213.922.2000 Tel
Metropolitan Transportation Authority Los Angeles, CA goo12-2952 metro.net

Metro

April 26, 2006

TO: BOARD OF DIRECTORS

THROUGH: ROGER SNOBLE
CHIEF EXECUTUVE O

a':;%', -

FROM: TERRY MATSUMOTO | A N
NCE AND TREASURER

EXECUTIVE OFFICER, ]

SUBJECT: INVESTMENT REPORT FOR QUARTER ENDING
MARCH 31, 2006

ISSUE

The purpose of this quarterly report on investments is to certify that the cash and
investment portfolios are in compliance with our Investment Policy approved January 26,
2006.

DISCUSSION

1. On a consolidated portfolio basis, the securities were in compliance for the quarter
ending March 31, 2006.

2. L.A. County Pool
» Non-Compliance with L.A. County Investment Policy

See Attachment VI - County of Los Angeles Treasurer and Tax Collector
Report of Investments for January, February and March 2006.

INVESTMENT RETURNS

Treasury staff continues to emphasize enhancing returns by adjusting the portfolio
maturities as cash flows permit and based upon changes in the market environment. The
externally managed portfolio strategies are designed to enhance total return by targeting the
benchmark Merrill Lynch 1-3 year Government/Credit Index. Investment returns and the
weighted average duration for the internal portfolio and the externally managed portfolios
are summarized below in Table I, and are shown in Attachment I, pages four and five.




For the quarter ending March 31, 2006, the externally managed portfolios had a combined
return of 0.53% compared to a gain of 0.48% for the benchmark. For the period, the
combined weighted average duration of the external portfolios was 1.6 years and that of the
benchmark was 1.7 years.

Table I - Investment Returns for the quarter ending March 31, 2006

Weighted Average
Investment Manager / Benchmark Return Duration (years)
Internal Manager Portfolio 1.18% 0.1
91 day T-Bill Index 1.02% 0.2
Bank of America 0.57% 1.7
L.M. Capital 0.64% 1.4
PIMCO 0.46% 1.6
External Manager Composite 0.53% 1.6
Merrill Lynch 1-3 yr Govt/Credit Index | 0.48% 1.7

Treasury staff monitors the performance of the external managers relative to the respective
Benchmark over a market cycle (3 to 5 years), and meets quarterly with the external
managers to review performance and to discuss managers’ strategies.

NEXT STEPS

The next update will report compliance and performance for the quarter ended
June 30, 2006.

Attachment I: March 2006 Quarterly Report on Cash & Investments

Attachment II: Schedule of Proposed Financings

Attachment I1II: Quarterly Certification of Liquidity

Attachment IV: March 2006 Transactions Report

Attachment V: Bank of New York Western Trust Company, and Local Agency
Investment Fund Asset Statements

Attachment VI L.A. County Treasurer’s and Tax Collector Report of Investments for

January, February and March 2006 — Attachment 11

Prepared by: Marshall M. Liu, Senior Financial Analyst
Donna R. Mills, Assistant Treasurer
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March 31, 2006




Los Angeles County Metropolitan Transportation Authority

CASH AND INVESTMENT REPORT OVERVIEW
March 31, 2006
(In Dollars)

The LACMTA's Treasury Department is responsible for various funds in five major categories:

March 31, 2006 December 31, 2005 Change Note
Operating Funds $ 1,121,567,251 $ 1,005,220,393 $ 116,346,858 a
Debt Funds:
Bond Principal and Interest 160,023,526 172,450,212 (12,426,686) b
Debt Service Reserves and Other Debt 181,977,225 160,592,605 21,384,620 c
Refunding Escrows 672,325,063 679,925,007 (7,599,944) d
Bond Construction Funds 333,366,803 319,946,905 13,419,898 e
Pension Assets ( h) 721,159,814 694,465,880 26,693,934 f
HOV, STA, TDA and SAFE Funds 212,470,388 239,471,705 (27,001,317) g
Other 7,513,696 9,197,804 (1,684,108)
TOTAL $ 3,410,403,766 $ 3,281,270,511 $ 129,133,255

a - Current quarter funding in excess of operating expenses and payroll expenditures.

b - Current quarter debt service interest payments.

¢ - Gold Line FTA reimbursement in current quarter.

d - Current quarter interest payments on refunded bonds.

e - Recaptured Prop C 25% bond proceeds for Orange Line expenses reimbursed by Caltrans.

f - Increase in Pension Plan assets attributable to favorable market conditions and contributions net of distributions.

g - Decline due to delay by State in quarterly disbursement of STA revenues and catchup of drawdowns owed to agencies in previous quarters.
h - Pension Plan assets are reported at market value. ‘



Los Angeles County Metropolitan Transportation Authority

Description

SUMMARY and COMPARISON

DISCRETIONARY / OPERATING FUNDS

March 31, 2006

Yield to Maturity (at market)

Bank Deposits

Local Agency Investment Fund
Certificate of Deposit Program
Managed Investments

Total Wtd Avg Yield (at market)

Witd Avg. Maturity (days)

Balances

Bank Deposits

Local Agency Investment Fund (*)

Certificate of Deposit Program
Managed Investments

Total Book Value

Total Market Value

Total Par Value

Quarterly Interest - Earned
Quarterly Interest - Received

4 &H

() - Includes $ 40 million held in a PTSC account.

March 31, 2006

December 31, 2005

4.14% 3.67%

4.03% 3.81%

3.50% 3.50%

3.90% 3.86%

3.91% 3.85%

383 402
12,717,500 $ 31,805,567
80,000,000 80,000,000
99,000 99,000
1,028,750,751 893,315,826
1,121,567,251 $ 1,005,220,393
1,111,668,531 $ 995,025,687
1,116,137,737 $ 1,017,269,264
9,416,364 $ 8,767,402
8,609,098 $ 8,553,132



Los Angeles County Metropolitan Transportation Authority

CASH and INVESTMENT SUMMARY
DISCRETIONARY / OPERATING FUNDS
March 31, 2006

. . Ratings -
I Weighted Avg Weighted Avg .
D .
escription Balance at cost Yield at market Maturity in days Percentage (Low(z)ngh)
Bank Deposits $ 12,717,500 ! 4.14% 1 1.1% **
Local Agency Investment Fund (*) 80,000,000 4.03% 192 71% e
Certificate of Deposit Program 99,000 3.50% 28 0.0% FDIC insured
Managed Investments:
Money Market Funds 10,111,536 4.18% 3 0.9% Aaa
Bankers Acceptance 72,745,258 3.87% 30 6.5% P-1
Commercial Paper 104,093,525 4.97% 28 9.3% P-1
U.S. Treasuries 168,378,608 3.49% 633 15.0% Aaa
Federal Agencies 545,179,692 3.65% 398 48.6% Aaa
Corporate Notes 128,242 132 4 .59% 666 11.4% A3 - Aaa
Subtotal - Managed Investments 1,028,750,751 3.90% 403 91.7%
Total Cash & Investments $ 1,121,567,251 3.91% 383 100.0%

1 - Earnings on bank deposits include earnings credits gross of service fees.

2 - The source of the ratings is Standard and Poor's rating agency.

(*) -Includes $ 40 million held in a PTSC account.

(**) - Deposits are collateralized at 110% by U.S. Treasuries.

(***) - The Local Agency Investment Fund (LAIF) is administered by the California State Treasurer's office per Section 16429.1 et seq. of the California
Government Code. The LAIF is not rated.



Los Angeles County Metropolitan Transportation Authority

INVESTMENT MANAGER PERFORMANCE
DISCRETIONARY / OPERATING FUNDS
March 31, 2006

Performance (in percentages, gross of fees)

Balance at Balance at Yield to . Fiscal . Benchmark
Investment Manager marketin  costin dollars Maturity at ’.“"Z'age Duration {.34/06{ 12/31/05| 09730105 Yearto REMNS sincel == e
dollars * market i days inyears Date Inception Inception **
Short Duration
Internal 399,425,932 399,085,905 3.90% 22 0.06 118  0.99 0.88 3.08 4.21
Benchmark - 91 day T-Bill plus 20
basis points through 12/31/97 1.02 0.92 0.83 2.80 4.07 4.07
Benchmark - 91 day T-Bill from
01/01/98 forward
Intermediate Duration
Bank of America 304,139,813 312,436,131 5.10% 664 1.66 057 069 038 1.65 5.13 5.07
LM Capital 70,673,998 71,457,724 5.14% 560 1.37 064 073 038 176 6.36 6.04
PIMCO 244,612,288 245,770,992 5.03% 643 1.62 0.46 0.78 0.30 1.54 5.08 5.05
External Managers Composite 5.08% 644 1.62 0.53 0.73 0.35 1.62 6.43 6.04
Merrill Lynch 1-3 Yr. Govt/Credit
Index *** 5.03% 660 1.69 0.48 0.67 0.13 1.28 6.04

*

Cost balance includes accrued income

** Inception dates; Internal 9/30/93; TradeStreet 1/31/97; LM Capital 1/29/90; PIMCO 1/31/97. Benchmark returns are
a composite of the Merrill Lynch 1-3 yr Govt/Corp index and the Lehman Brothers 1-3 yr Govt/Corp Index.

*** For the quarters ended prior to 06/30/01, the effective benchmark is the Lehman Brothers 1-3 year Govt/Corp Index.
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Los Angeles County Metropolitan Transportation Authority

LIQUIDITY SCHEDULE

DISCRETIONARY / OPERATING FUNDS

Availability
Bank Deposits Immediate
Money Market Funds Immediate

Local Agency Investment Fund (*) Immediate

Certificate of Deposit Program see attached schedule
Investments Maturing :
less than 31 days
31 days to 60 days
61 days to 90 days
91 days to 365 days
1to 2 years
2 to 3 years
310 4 years
4 to 5 years
more than 5 years

Total Cash & Investments

(*) - Includes $ 40 million held in a PTSC account.

$

March 31, 2006

Balance at
cost

12,717,500
10,111,536
80,000,000

99,000

322,645,272
54,676,653
32,769,585

207,274,808

170,880,966

105,553,426
64,074,830
60,763,675

0

Wtd Avg Yield

at market

1,121,567,251

4.14%
4.18%
4.03%

3.50%

3.63%
4.60%
3.68%
3.69%
3.89%
4.39%
4.15%
4.43%
0.00%

Cumulative
Availability

3.91%

12,717,500
22,829,036
102,829,036

102,928,036

425,573,308
480,249,961
513,019,546
720,294,354
891,175,320
996,728,746
1,060,803,576
1,121,567,251
1,121,567,251



Los Angeles County Metropolitan Transportation Authority

CERTIFICATE OF DEPOSIT PROGRAM
March 31, 2006

Institution Amount Rate Maturity Days t °
Date Maturity
Western States Bank 99,000 3.50% 4/28/2006 28

TOTAL PROGRAM $ 99,000 3.50% 28



Los Angeles County Metropolitan Transportation Authority

LA COUNTY TREASURER'S INVESTMENT POOL
March 31, 2006

The LACMTA is the administrator of various funds that are invested with the Los Angeles County Treasurer Investment Pool.
As of March 31, 2006, the funds totaled $212.5 million.

The earnings rate for March was 3.86%.

in thousands

High Occupancy Vehicle Project Funds $ 88.8
State Transit Assistance Bus Funds 38,914.0
State Transit Assistance Rail Funds 15,725.7
Transportation Development Act Local Transportation Account 157,037.5
Service Authority Freeway Emergency Funds 704.4

Total Administered Funds $ 2124704
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Los Angeles County Metropolitan Transportation Authority
ATTACHMENT i

Schedule of Proposed and Recent Financings - as of March 31, 2006

(Amounts in Millions)

- Purpose of Financing

, New To Retire To Refund n
... | Total Issuance : . Timing
Bond Issue Security Money Commercial Long-Term .
Amount . - (Fiscal Year)
Financing Paper Bonds
Prop C 2005-A Bond Prop C $200.0 $200.0 4th Qtr FY 2006




ATTACHMENT 111
Quarterly Certification of Liquidity
As of March 31, 2006

In accordance with section 53646 (b)(3) of the California Government Code, I certify
that there is sufficient liquidity to meet the LACMTA’s budgeted expenditure
requirements for the next six months.
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Terry Matsumoto
Execu?iWOfﬁcer, Finance and Treasurer




LOS ANGELES COUNTY METROPOLITAN TRANSPORTATION AUTHORITY

ATTACHMENT IV

PURCHASE DETAIL REPORT

03/01/06 TO 03/31/06

Settle Cusip Descrpition Face Maturity Par Cost Interest Broker

Date Rate Date
03/01/2006 45974NCT1  INTERNATIONAL LEASE FIN C/P CP 0.00 03/27/2006 8,000,000.00 7,974,000.00 0.00 BANC/AMERICA SECUR.LLC_MONTGOM
03/01/2006 83365SCX9  SOCIETE GENERALE N A DISC C/P 0.00 03/31/2006 8,000,000.00 7.969,733.33 0.00 BANC/AMERICA SECUR.LLC_MONTGOM
03/02/2006 313385TZ9 FEDERAL HOME LOAN BANK DISCOUNT 0.00 03/08/2006 24,870,000.00 24,851,762.00 0.00 UBS FINANCIAL SERVICES INC
03/02/2006 313589TU7  FEDERAL NATL MTGE ASSN DISCOUNT NT 0.00 03/13/2006 10,000,000.00 9,998,777.78 0.00 SMITH BARNEY HARRIS UPHAMD
03/02/2006 90262DC37  UBS FIN DEL CPDS 0.00 03/03/2006 10,000,000.00 9,998,752.78 0.00 BANC/AMERICA SECUR.LLC_MONTGOM
03/03/2006 69372BCQ1  PACCAR FIN CORP DISC C/P 0.00 03/24/2006 10,000,000.00 9,973,808.33 0.00 BANC/AMERICA SECUR.LLCMONTGOM
03/03/2006 313589UH4 FEDERAL NATL MTGE ASSN DISCOUNT NT 0.00 03/16/2006 10,000,000.00 9,984,002.78 0.00 UBS FINANCIAL SERVICES INC
03/06/2006 313385TY2  FEDERAL HOME LOAN BANK DISCOUNT 0.00 03/07/2006 5,000,000.00 4,999,390.28 0.00 MERRILL LYNCH PIERCE FENNER &
03/07/2006 45974ND52 INTERNATIONAL LEASE FIN C/P CP 0.00 04/05/2006 7,000,000.00 6,974,286.67 0.00 MERRILL LYNCH GOVT SECS/M.MKTS
03/08/2006 313385UY0 FEDERAL HOME LOAN BANK DISCOUNT 0.00 03/31/2006 10,000,000.00 9,971,665.28 0.00 JPM SECURITIES
03/08/2006 69372BCV0  PACCAR FINL CORP CPDS 0.00 03/29/2006 15,000,000.00 14,960,975.00 0.00 BANC/AMERICA SECUR.LLC MONTGOM
03/09/2006 69372BCV0  PACCAR FINL CORP CPDS 0.00 03/29/2006 8,075,000.00 8,054,991.94 0.00 BANC/AMERICA SECUR.LLC, MONTGOM
03/09/2006 313385UM6 FEDERAL HOME LOAN BANK DISCOUNT 0.00 03/20/2006 10,349,000.00 10,335,054.72 0.00 SMITH BARNEY HARRIS UPHAMD
03/09/2006 313385UP9 FEDERAL HOME LOAN BANK DISCOUNT 0.00 03/22/2006 10,000,000.00 9,984,111.11 0.00 LEHMAN-LBI
03/09/2006 313385UB0 FEDERAL HOME LOAN BANK DISCOUNT 0.00 03/10/2006 15,000,000.00 14,998,175.00 0.00 SMITH BARNEY HARRIS UPHAMD
03/10/2006 4662C1D53  JPMORGAN CHASE BK DISC B/A 0.00 04/05/2006 3,000,000.00 2,990,271.67 0.00 CITIGROUP GLOBAL MARKETS INC
03/10/2006 313385UE4  FEDERAL HOME LOAN BANK DISCOUNT 0.00 03/13/2006 10,000,000.00 9,996,358.33 0.00 CITIGROUP GLOBAL MARKETS INC
03/13/2006 313385UQ7 FEDERAL HOME LOAN BANK DISCOUNT 0.00 03/23/2006 20,000,000.00 19,975,611.11 0.00 SMITH BARNEY HARRIS UPHAMD
03/13/2006 313385UN4 FEDERAL HOME LOAN BANK DISCOUNT 0.00 03/21/2006 20,000,000.00 19,980,488.89 0.00 SMITH BARNEY HARRIS UPHAMD
03/14/2006 313385UG9 FEDERAL HOME LOAN BANK DISCOUNT 0.00 03/15/2006 20,000,000.00 19,997,544.44 0.00 BK OF AMERICA NA
03/14/2006 90262DCF0  UBS FIN (DEL) DISC C/P 0.00 03/15/2006 8,000,000.00 7,999,002.22 0.00 JPM SECURITIES
03/15/2006 90262DCG8 UBS FIN (DEL) CPDS 0.00 03/16/2006 7,000,000.00 6,999,115.28 0.00 BANC/AMERICA SECUR.LLC_ MONTGOM
03/15/2006 313385UH7 FEDERAL HOME LOAN BANK DISCOUNT 0.00 03/16/2006 15,000,000.00 14,998,158.33 0.00 SMITH BARNEY HARRIS UPHAMD
03/16/2006 313385VB9  FEDERAL HOME LOAN BANK DISCOUNT 0.00 04/03/2006 10,000,000.00 9,977,800.00 0.00 SMITH BARNEY HARRIS UPHAMD
03/16/2006 313385UJ3  FEDERAL HOME LOAN BANK DISCOUNT 0.00 03/17/2006 10,000,000.00 9,998,783.33 0.00 MERRILL LYNCH FIXED INCOME OPS
03/17/2006 84855MD32 SPINTAB-SWEDMORTGAGE AB CPDS 0.00 04/03/2006 3,000,000.00 2,993,398.33 0.00 LEHMAN-LBI
03/17/2006 313397VC2  FED'L HOME LN MTGE CORP DISCOUNT 0.00  04/04/2006 17,000,000.00 16,962,175.00 0.00 MERRILL LYNCH FIXED INCOME OPS
03/20/2006 90262DDHS UBS FIN (DEL) DISC C/P 0.00 04/17/2006 5,000,000.00 4,981,800.00 0.00 BANC/AMERICA SECUR.LLC_ MONTGOM
03/20/2006 313385VD5  FEDERAL HOME LOAN BANK DISCOUNT 0.00 04/05/2006 5,000,000.00 4,990,071.11 0.00 MERRILL LYNCH FIXED INCOME OPS
03/21/2006 313385VF0  FEDERAL HOME LOAN BANK DISCOUNT 0.00 04/07/2006 15,000,000.00 14,968,408.33 0.00 SMITH BARNEY HARRIS UPHAMD
03/22/2006 313397VK4  FEDERAL HOME LN MTG CORP DISC NTS 0.00 04/11/2006 10,000,000.00 9,974,555.56 0.00 LEHMAN-LBI
03/22/2006 69372BD49  PACCAR FINL CORP CPDS 0.00 04/04/2006 4,000,000.00 3,993,297.78 0.00 BANC/AMERICA SECUR.LLCMONTGOM
03/23/2006 313385VE3  FEDERAL HOME LOAN BANK DISCOUNT 0.00 04/06/2006 20,000,000.00 19,964,455.56 0.00 UBS FINANCIAL SERVICES INC
03/23/2006 313385UV6 FEDERAL HOME LOAN BANK DISCOUNT 0.00 03/28/2006 20,000,000.00 19,987,638.89 0.00 MERRILL LYNCH FIXED INCOME OPS
03/27/2006 69372BDAS PACCAR FINL CORP CPDS 0.00 04/10/2006 15,500,000.00 15,471,488.61 0.00 JPM SECURITIES
03/27)2006 17307SES?  CITIGROUP FDG INC DISC C/P 0.00 05/05/2006 8,000,000.00 7.958,833.33 0.00 BANC/AMERICA SECUR.LLC MONTGOM
03/28/2006 313385UW4 FEDERAL HOME LOAN BANK DISCOUNT 0.00 03/29/2006 17,000,000.00 16,997,813.61 0.00 JPM SECURITIES
03/29/2006 4662C1D53 JPMORGAN CHASE BK DISC B/A 0.00 04/05/2006 3,000,000.00 2,997,310.83 0.00 CITIGROUP GLOBAL MARKETS INC
03/29/2006 9297M1GQ3 WACHOVIA BANKN A DISC B/A 0.00 07/24/2006 3,000,000.00 2,954,077.50 0.00 CITIGROUP GLOBAL MARKETS INC
03/29/2006 9497F1CW8 WELLS FARGO & CO CPDS 0.00 03/30/2006 29,000,000.00 28,996,270.28 0.00 MERRILL LYNCH GOVT SECS/M.MKTS
03/30/2006 90262DDL6  UBS FIN (DEL) DISC C/P 0.00 04/20/2006 25,000,000.00 24,930,729.17 0.00 LEHMAN-LBI
03/30/2006 36959SDB6  GENERAL ELEC CAP SVC INC C/P 0.00 04/11/2006 9,000,000.00 8,985,900.00 0.00 MERRILL LYNCH GOVT SECS/M.MKTS
03/30/2006 313397UY5 FEDERAL HOME LN MTG CORP DISC NTS 0.00 03/31/2006 25,000,000.00 24,996,784.72 0.00 MERRILL LYNCH FIXED INCOME OPS
03/30/2006 313589VR1  FEDERAL NATL MTGE ASSN DISCOUNT NT 0.00 04/17/2006 22,000,000.00 21,949,510.00 0.00 MERRILL LYNCH FIXED INCOME OPS
03/30/2006 313385VL7 FEDERAL HOME LOAN BANK DISCOUNT 0.00 04/12/2006 22,000,000.00 21,963,693.89 0.00 MERRILL LYNCH FIXED INCOME OPS
03/30/2006 4662C1FS1  JPMORGAN CHASE BK DISC B/A 0.00 06/26/2006 5,000,000.00 4,942,311.11 0.00 CITIGROUP GLOBAL MARKETS INC
03/30/2006 RABOBOOSW RABOBANK NEDERLAND B/A 0.00 05/30/2006 5,000,000.00 4,960,095.83 0.00 JPMORGAN CHASE BANK
03/31/2006 313589VB6  FEDERAL NATL MTGE ASSN DISCOUNT NT 0.00 04/03/2006 21,000,000.00 20,991,862.50 0.00 UBS FINANCIAL SERVICES INC
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LOS ANGELES COUNTY METROPOLITAN TRANSPORTATION AUTHORITY

ATTACHMENT IV

PURCHASE DETAIL REPORT
03/01/06 TO 03/31/06

Settle Cusip Descrpition Face Maturity Par Cost Interest Broker

Date Rate Date
03/31/2006 74977LDD6 RABOBANK USA FINL CORP CPDS 0.00 04/13/2006 21,000,000.00 20,963,979.17 0.00 LEHMAN-LBI
03/23/2006 912795XW6 U S TREASURY BILLS 0.00 09/21/2006 1,500,000.00 1,464,919.50 0.00 BONY/COUNTRYWIDE SECS CORP
03/08/2006 313589XU2 FEDERAL NATL MTGE ASSN DISCOUNT NT 0.00 06/07/2006 6,200,000.00 6,126,967.44 0.00 UBS SECURITIES LLC
03/22/2006  313589Y]6 FEDERAL NATL MTGE ASSN DISCOUNT NT 0.00  06/21/2006 300,000.00 296,409.29 0.00 MORGAN STANLEY & CO
03/17/2006 31394PX24  FEDERAL HOME LN MTG CORP REMIC TR 5.00 06/22/2007 900,000.00 618,844.71 1,380.55 JP MORGAN CHASE BANK/HSBCSI
03/20/2006 31394]KCO0  FEDERAL HOME LN MTG CORP REMIC TR 3.50 03/31/2007 300,000.00 169,133.79 319.21 STEPHENS, INC.
03/28/2006 31393TY42  FEDERAL NATL MTG ASSN REMICTR 4.50 10/10/2007 600,000.00 592,125.00 2,025.00 FIRST TENNESSEE BK NA-BD DIVI
03/09/2006 912828E}5 UNITED STATES TREAS NTS 4.25 10/15/2010 3,300,000.00 3,232,195.31 55,868.82 COUNTRYWIDE SECURITIES/BKNY
03/16/2006 3134A4ZU1 FEDERAL HOME LN MTG CORP 4.63  02/21/2008 10,500,000.00 10,430,133.00 33,723.96 DEUTSCHE BANC/ALEX BROWN
03/20/2006 571834AE0  MARSHALL & ILSLEY CORP 438 08/01/2009 2,500,000.00 2,433,650.00 14,887.15 BEAR STEARNS & CO INC
03/20/2006 37247DAD8 GENWORTH FINL INC 4.75 06/15/2009 2,000,000.00 1,969,620.00 25,069.44 BARCLAYS CAPITAL INC FIXED
03/30/2006 17275RAB8  CISCO SYS INC 5.25 02/22/2011 2,000,000.00 1,994,780.00 11,083.33 HSBC SECURITIES INC.
03/30/2006 437076AM4 HOME DEPOT INC 4.63  08/15/2010 3,000,000.00 2,936,550.00 17,343.75 MORGAN STANLEY & CO

646,894,000.00 645,084,409.75 161,701.21
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ATTACHMENT IV
LOS ANGELES COUNTY METROPOLITAN TRANSPORTATION AUTHORITY

SALES DETAIL REPORT
03/01/06 TO 03/31/06
Settle CUSIP Description Face Maturity Date Par Cost Interest (Loss) Broker
Date Rate
03/16/2006 31404DZK7 FEDERAL NAT'L MTGE ASSN POOL # 765846 5.00 10/07/2010 844,957.00 620,447.21 1,320.03  -21,268.85 JPM SECURITIES
03/15/2006 912828DW7 UNITED STATES TREAS NTS 3.50 05/31/2007 38,000,000.00 37,453,750.00 383,653.85  -67,743.70 GOLDMAN SACHS & CO
38,844,957.00 38,074,197.21 384,973.88

page 1of 1



ATTACHMENT V
LOS ANGELES METROPOLITAN TRANSPORTATION

LACHTA- INTERNAL MANAGER THE BANK OF NEW YORK
MONTHLY REFONT / TRADE DATE BASIS TRUST COMPANY,N.A.

MARCH 01, 2006 - MARCH 31, 2006

INVESTMENT HOLDINGS

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
PRINCIPAL BOOK/MARKET BOOX/MARKET GAIN/ (LOSS) ACCRUED INCOME  BOOK/MKT]
FIXED INCOME INVESTMENTS
GOVERNMENT BONDS
U S TREASURIES
4,000,000.000 BANK OF AMER N A DISC B/A 98.920 3,956,782.22 42,705.78 43,217.78 1.09
DUE 04/17/06 99.987 3,999,488.00 35,360.00 1.08
CUSIP # 06422TDH3 ISSUED 10/17/05
4,000,000.000 TOTAL U S TREASURIES 3,956,782.22 42,705.78 43,217.78 1.09
3,999,488.00 35,360.00 1.08
U S AGENCIES
22,000,000.000 FEDERAL NATL MTGE ASSN DISCOUNT NT 99.771 21,949,510.00 10,890.00 50,490.00 0.23
DUE 04/17/06 99.820 21,960,400.00 $,610.00 0.23
ORIGINAL FACE 22,000,000.000
CUSIP # 313589VR1 ISSUED 04/17/05
22,000,000,000 TOTAL U S AGENCIES 21,949,510.00 10,890.00 50,490.00 0.23
21,960,400.00 5,610.00 0.23
26,000,000.000 TOTAL GOVERNMENT BONDS 25,906,292.22 53,595.78 93,707.78 0.36
25,959,888.00 40,970.00 0.36
26,000,000.000 TOTAL FIXED INCOME INVESTMENTS 25,906,292.22 53,595.78 93,707.78 0.36
25,959,888.00 40,970.00 0.36
SHORT TERM INVESTMENTS
POOLED FUNDS & MUTUAL FUNDS
5,161,176.770 AIM SHORT TERM INVESTMENT TRSY PRIVATE 1.000 5,161,176.77 0.00 215,737.18 4,18
CUSIP # $99990220 1.000 5,161,176.77 30,039.44 4.18
5,161,176.770 TOTAL POOLED FUNDS & MUTUAL FUNDS 5,161,176.77 0.00 215,737.18 4.18
5,161,176.77 30,039.44 4.18
COMMERCIAL PAPER
8,000,000.000 CITIGROUP FDG INC DISC C/P 99.485 7,958,833.33 15,863.29 379,999.80 4.77
DUE 05/05/06 99,750 7,974,696.62 5,277.78 4.77

CUSIP # 17307SES7 ISSUED 03/15/06
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LOS ANGELES METROPOLITAN TRANSPORTATION

LACMTA-INTERNAL MANAGER

ACCOUNT NUMBER 000220077

MONTHLY REPORT / TRADE DATE BASIS
MARCE 01, 2006 - MARCH 31, 2006

INVESTMENT HOLDINGS

THE BANK OF NEW YORK
TRUSTCOMPANY,N.A.

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME  BOOK/MKT]

9,000,00C.000 GENERAL ELEC CAP SVC INC C/P 99.843 8,985,900.00 4,612.10 423,000.00 4.71
DUE 04/11/06 99,921 8,990,512.10 2,350.00 4.70

CUSIP # 36959SDB6 ISSUED 01/11/06
7,000,000.000 INTERNATIONAL LEASE FIN C/P CP 99.633 6,974,286.67 917.48 319,199.76 4.58
DUE 04/05/06 99.962 6,975,204.15 22,166.65 4.58

CUSIP # 45974ND52 ISSUED 02/10/06
4,000,000.000 PACCAR FINL CORP CPDS 99,832 3,993,297.78 341.87 185,599.80 4.65
DUE 04/04/06 99.970 3,993,639.65 5,155.55% 4.65

CUSIP # 69372BD49 ISSUED 01/04/06
15,500,000.000 PACCAR FINL CORP CPDS 99.816 15,471,488.61 7,125.35 733,149.72 4.74
DUE 04/10/06 99.928 15,478,613.96 10,182.64 4.74

CUSIP # 69372BDAS ISSUED 03/27/06
21,000,000.000 RABOBANK USA FINL CORP CPDS 99.828 20,963,979.17 13,642.30 997,499.88 4.76
DUE 04/13/06 99.907 20,977,621.47 2,770.83 4.76

CUSIP # 74977LDD6 ISSUED 03/03/06
3,000,000.000 SPINTAB-SWEDMORTGAGE AB CPDS 99,780 2,993,398.33 68.97 139,799.88 4.67
DUE 04/03/06 99.976 2,993,467.30 5,825.00 4.67

CUSIP # 84855MD32 ISSUED 01/04/06
8,000,000.000 SPINTAB-SWEDMORTGAGE AB CPDS 98.965 7,917,184.44 4,330,99 359,199.72 4.54
DUE 04/13/06 99.904 7,921,515.43 70,842.17 4.53

CUSIP # 84855MDDO ISSUED 01/13/06
25,000,000.000 UBS FIN (DEL) DISC C/P 99.723 24,930,729.17 27,033.61 1,187,499.60 4,76
DUE 04/20/06 99.857 24,957,762.78 6,597.22 4.76

CUSIP # 90262DDL6 ISSUED 01/18/06
5,000,000.000 UBS FIN (DEL) DISC C/P 99.636 4,981,800.00 4,326.00 234,000.00 4.70
DUE 04/17/06 99.879 4,986,126.00 7,800.00 4.69

CUSIP # 90262DDHS ISSUED 07/21/05
105,500,000.000 TOTAL COMMERCIAL PAPER 105,170,897.50 78,261.96 4,958,948.16 4.72
105,249,159.46 138,967.84 4.71
PAGE 8
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LOS ANGELES METROPOLITAN TRANSPORTATION

LACHTA- TNTERNAL MANAGER THE BANK OF NEW YORK
NONTHLY REPORT ) TRADE DATE BASTS TRUSTCOMPANY, N.A.

MARCH 01, 2006 - MARCH 31, 2006

INVESTMENT HOLDINGS

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME  BOOK/MKT]
20,000,000.000 FEDERAL HOME LOAN BANK DISCOUNT 99.822 19,964,455.56 4,694.45 913,999.68 4,58
DUE 04/06/06 99.960 19,969,150.01 22,849.99 4.58
ORIGINAL FACE 20,000,000.000
CUSIP # 313385VE3 ISSUED 04/11/08
13,500,000.000 FEDERAL HOME LOAN BANK DISCOUNT 95.228 13,395,723,75 1,923.75 605,475.00 4,52
DUE 04/19/06 99.790 13,397,647.50 74,002.50 4.52
ORIGINAL FACE 13,500,000.000
CUSIP # 313385VT0 ISSUED 04/25/05
21,000,000.000 FEDERAL NATL MTGE ASSN DISCOUNT NT 99.961 20,991,862.50 5,425.00 976,500.00 4.65
DUE 04/03/06 100.000 20,997,287.50 2,712.50 4.65
ORIGINAL FACE 21,000,000.000
CUSIP # 313589VB6 ISSUED 04/08/05
185,500,000.000 TOTAL U S AGENCIES 184,701,924.04 36,396.67 6,856,287.60 3.71
184,738,320.71 487,329.29 3.71
374,161,176.770 TOTAL SHORT TERM INVESTMENTS 372,019,911.63 286,431.89 15,448,891.71 4.15
372,306,343.52 1,118,730.66 4.15
400,161,176.770 TOTAL INVESTMENTS 397,926,203.85 340,027.67 15,542,599.49 3.91
398,266,231.52 1,159,700.66 3.90
PAYABLES 0.00
0.00
RECEIVABLES 0.00
0.00
CASH 0.00
0.00
ACCRUED INCOME 1,159,700.66
1,159,700.66
400,161,176.770 TOTAL FUND 399,085,904.51 340,027.67 15,542,599.49
399,425,932.18 1,159,700.66
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LOS ANGELES METROPOLITAN TRANSPORTATION
LACMTA-L M CAPITAL MANAGEMENT INC
ACCOUNT NUMBER 000220081

MONTHLY REPORT / TRADE DATE BASIS

MARCH 01, 2006 - MARCH 31, 2006

THE BANK OF NEW YORK
TRUSTCOMPANY,N.A.

INVESTMENT HOLDINGS

UNITS DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YLD AT
BOOK/MARKET BOOK MARKET GAIN/ (LOSS) ACCRUED INCOME BK/MKT
2,600,000.000 UNITED STATES TREAS NTS 96.767 2,515,937.50 (41,875.00) 78,000.00 3.10
3.0000% DUE 02/15/09 95.156 2,474,062.50 9,696.13 3.15

CUSIP # 912828BZ2 ISSUED 02/15/04
5,300,000.000 UNITED STATES TREAS NTS 97.577 5,171,562.50 10,843.75 119,250.00 2.31
2.2500% DUE 02/15/07 97.781 5,182,406.25 14,823.89 2.30

CUSIP # 912828BYS ISSUED 02/11/04
2,100,000.000 UNITED STATES TREAS NTS 100.398 2,108,367.19 (66,201.19) 86,625.00 4.11
4.1250% DUE 08/15/10 97.246 2,042,166.00 10,768.30 4.24

CUSIP # 912828EDS ISSUED 08/15/05
4,200,000.000 US TREASURY NOTES 101.762 4,273,992.19 (23,298.19) 231,000.00 5.40
5.5000% DUE 02/15/08 101.207 4,250,694.00 28,715.44 5.43

CUSIP # 9128273X8 ISSUED 02/17/98
16,400,000.000 TOTAL U S TREASURIES 16,186,242.19 (133,507.19) 572,625.00 3.54
16,052,735.00 85,859.42 3.57

U S AGENCIES

3,300,000.000 FEDERAL HOME LN MTG CORP M/T/N 99.007 3,267,231.00 (64,944.00) 107,250.00 3.28
3.2500% DUE 11/02/07 37.039 3,202,287.00 44,389.55 3.35

CUSIP # 312BX3HSS ISSUED 11/02/04
3,000,000.000 FEDERAL NATL MTG ASSN 100.0€63 3,001,875.00 (20,625.00) 150,000.00 5.00
5.0000% DUE 01/23/09 99.375 2,981,250.00 28,333.32 5.03

CUSIP # 31359ME74 ISSUED 01/23/06
4,000,000.000 FEDERAL NATL MTG ASSN 101.254 4,050,163.91 (53,913.91) 85,000.00 2.10
2.1250% DUE 04/15/06 99,906 3,996,250.00 39,194.44 2.13

CUSIP # 31359MQZ9 ISSUED 02/28/03
3,500,000.000 FEDERAL NATL MTG ASSN 99.788 3,492,580.00 (15,548.75) 61,250.00 1.75
1.7500% DUE 06/16/06 99.344 3,477,031.25 17,864.56 1.76

CUSIP # 31359MSE4 ISSUED 06/16/03
3,000,000.000 FEDERAL HOME LN MTG CORP 99.750 2,992,500.00 (14,010.00) 138,750.00 4.64
4.6250% DUE 10/05/07 99,283 2,978,490.00 67,447.89 4.66

CUSIP # 3128X4RF0 ISSUED 10/06/05
PAGE 9



LOS ANGELES METROPOLITAN TRANSPORTATION
LACMTA-L M CAPITAL MANAGEMENT INC
ACCOUNT NUMBER 000220081

MONTHLY REPORT / TRADE DATE BASIS

MARCH 01, 2006 - MARCH 31, 2006

INVESTMENT HOLDINGS

THE BANK OF NEW YORK
TRUSTCOMPANY,N.A.

UNITS DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YLD AT
BOOK/MARKET BOOK MARKET GAIN/ (LOSS) ACCRUED INCOME BK/MKT
1,800,000.000 FEDERAL FARM CR BKS CONS 100.000 1,800,000.00 (11,250.00) 57,600.00 3.20
3.2000% DUE 08/09/06 99.375 1,788,750.00 8,320.00 3.22

CUSIP # 31331T4F5 ISSUED 08/09/04
3,000,000.000 FEDERAL HOME LN MTG CORP 99.979 2,999,370.00 (15,307.50) 146,250.00 4.88
4.8750% DUE 02/17/09 99.469 2,984,062.50 19,500.00 4.90

CUSIP # 3137EAAA7 ISSUED 02/13/06
3,700,000.000 FEDERAL HOME LN BKS 99.828 3,693,63%.70 (29,483.45) 106,375.00 2.88
2.8750% DUE 09/15/06 99.031 3,664,156.25 4,727.75 2.90

CUSIP # 3133X14N4 ISSUED 09/08/03
3,000,000.000 FEDERAL HOME LN BKS 98.140 2,944,208.00 (71,708.00) 82,500.00 2.80
2.7500% DUE 03/14/08 95,750 2,872,500.00 3,895.83 2.87

CUSIP # 3133MXFT1 ISSUED 03/14/03
3,500,000.000 FEDERAL HOME LN BKS 97.250 3,403,750.00 41,562.50 73,500.00 2.16
2.1000% DUE 10/13/06 98.438 3,445,312.50 34,300.00 2.13

CUSIP # 3133XGRC4 ISSUED 04/02/04
31,800,000.000 TOTAL U S AGENCIES 31,645,317.61 {255,228.11) 1,008,475.00 3.1%
31,3%0,089.50 267,973.34 3.21
48,200,000.000 TOTAL GOVERNMENT BONDS 47,831,559.80 (388,735.30) 1,581,100.00 3.31
47,442,824.50 353,832.76 3.33
67,360,000.000 TOTAL FIXED INCOME INVESTMENTS 66,923,145.80 (784,461.70) 2,317,995.00 3.46
66,138,684.10 578,201.59 3.50

SHORT TERM INVESTMENTS
POOLED FUNDS & MUTUAL FUNDS

2,481,129.820 AIM SHORT TERM INVESTMENT TRSY PRIVATE 1.000 2,481,129.82 0.00 103,711.22 4.18
CUSIP # 599990220 1.000 2,481,129.82 8,592.65 4.18
2,481,129.820 TOTAL POOLED FUNDS & MUTUAL FUNDS 2,481,129.82 0.00 103,711.22 4.18
2,481,125.82 8,592.65 4.18

PAGE 10




LOS ANGELES METROPOLITAN TRANSPORTATION
LACMTA-L M CAPITAL MANAGEMENT INC
ACCOUNT NUMBER 000220081

MONTELY REPORT / TRADE DATE BASIS

MARCH 01, 2006 - MARCH 31, 2006

INVESTMENT HOLDINGS

THE BANK OF NEW YORK
TRUSTCOMPANY, N.A.

UNITS

DESCRIPTION

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YLD AT
BOOK/MARKET BOOK MARKET GAIN/ (LOSS) ACCRUED INCOME BK/MKT
U S TREASURIES

1,500,000.000 U S TREASURY BILLS 97.661 1,464,919.50 735.75 69,390.00 .74
DUE 09/21/06 97.826 1,465,655.25 1,734.75S .13

CUSIP # 912795XW6 ISSUED 03/23/06
1,500,000.000 TOTAL U S TREASURIES 1,464,919.50 735.75 69,390.00 .74
1,465,655.25 1,734.75 .73
3,981,129.820 TOTAL SHORT TERM INVESTMENTS 3,946,049.32 735.75 173,101.22 .39
3,946,785.07 10,327.40 .39
71,341,129.820 TOTAL INVESTMENTS 70,869,195.12 (783,725.95) 2,491,096.22 .52
70,085,469.17 588,528.99 .55

PAYABLES

RECEIVABLES

CASH

ACCRUED INCOME

TOTAL FUND

588,528.99
588,528.99

71,457,724.11
70,673,998.16

(783,725.95)

2,491,096.22
588,528.99

PAGE
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LOS ANGELES METROPOLITAN TRANSPORTATION
LACMTA-PACIFIC INVESTMENT MANAGEMENT CO
ACCOUNT NUMBER 000220082

MONTHLY REPORT / TRADE DATE BASIS

MARCH 01, 2006 - MARCH 31, 2006

INVESTMENT HOLDINGS

THE BANK OF NEW YORK
TRUSTCOMPANY, N.A.

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME  BOOK/MKT]
132,977.016 FEDERAL NATL MTG ASSN REMIC TR 97.648 129,849.97 (89.20) 4,654.20 3.58

3.5000% DUE 02/25/13 97.581 129,760.77 387.85 3.59
ORIGINAL FACE 200,000.000
CUSIP # 31393T2ES ISSUED 10/01/03
200,000.000 FEDERAL HOME LN MTG CORP REMIC TR 98.115 196,230.47 (360.89) 8,000.00 4.08
4.0000% DUE 05/15/16 97.935 195,869.58 666.67 4.08
ORIGINAL FACE 200,000.000
CUSIP # 31394LVF6 ISSUED 11/01/03
91,778.373 FEDERAL HOME LN MTG CORP REMIC TR 98.965 90,828.32 (861.52) 4,130.00 4.55
4.5000% DUE 12/15/25 98.026 89,966.80 344.17 4.59
ORIGINAL FACE 100,000.000
CUSIP # 31395UTé8 ISSUED 05/01/05
13,499,226.450 FEDERAL HOME LN MTG CORP REMIC TR 100.016 13,501,335.70 (107,809.54) 674,955.00 5.00
5.0000% DUE 11/15/24 99.217 13,393,526.16 56,246.40 5.04
CRIGINAL FACE 15,000,000.000
CUSIP # 31395PU42 ISSUED 03/01/05
961,562.767 FEDERAL HOME LN MTG CORP REMIC TR 97.980 942,143 .71 (2,826.60) 33,654.50 3.57
3.5000% DUE 01/15/23 97.687 939,317.11 2,804.55 3.58
ORIGINAL FACE 1,450,625.000
CUSIP # 31394PR21 ISSUED 02/01/04
91,004.626 FEDERAL HOME LN MTG CORP REMIC TR 98.516 89,653.77 (586.96) 3,640.20 4.06
4.0000% DUE 10/15/23 97.871 89,066.81 303.35 4.09
ORIGINAL FACE 100,000.000
CUSIP # 31395KDT7  ISSUED 12/01/04
100,000.000 FEDERAL HOME LN MTG CORP REMIC TR 98.625 98,625.00 (179.90) 4,500.00 4.56
4.5000% DUE 11/15/13 98.445 98,445.10 375.00 4.57
ORIGINAL FACE 100,000.000
CUSIP # 31395WGA9  ISSUED 07/01/05
621,247.185 FEDERAL HOME LN MTG CORP REMIC TR 99.613 618,844.71 1,182.91 31,062.60 5.02
5.0000% DUE 06/15/16 99.805 620,037.62 2,588.51 5.01
ORIGINAL FACE 900,000.000
CUSIP # 31394PX24  ISSUED 02/01/04
PAGE 9



LOS ANGELES METROPOLITAN TRANSPORTATION
LACMTA-PACIFIC INVESTMENT MANAGEMENT CO
ACCOUNT NUMBER 000220082

MONTHELY REPORT / TRADE DATE BASIS

THE BANK OF NEW YORK
TRUSTCOMPANY,N.A.

MARCH 01, 2006 - MARCH 31, 2006
INVESTMENT HOLDINGS
SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME  BOOK/MKT]
172,805.913 FEDERAL HOME LN MTG CORP REMIC TR 97.875 169,133.79 213.03 6,048.30 31.58
3.5000% DUE 12/15/22 97.998 169,346.82 1,008.03 3.57
ORIGINAL FACE 300,000.000
CUSIP # 31394JKCO  ISSUED 09/01/03
600,000.000 FEDERAL HOME LN MTG CORP 98.156 588,937.50 (1,951.50) 24,000.00 4.08
4.0000% DUE 05/23/08 37.831 586,986 .00 8,333.33 4.09
ORIGINAL FACE 600,000.000
CUSIP # 3128X3F21  ISSUED 05/26/04
4,000,000.000 FEDERAL NATL MTG ASSN 96.501 3,860,021.16 (81,271.16) 125,000.00 3.24
3.1250% DUE 03/16/09 94.469 3,778,750.00 5,208.32 3.31
ORIGINAL FACE 4,000,000.000
CUSIP # 31359MUQ4  ISSUED 03/16/04
119,000.000 FEDERAL NATL MTG ASSN 99.948 118,938.12 (570.31) 3,718.75 3.13
3.1250% DUE 07/15/06 99.469 118,367.81 785.07 3.14
ORIGINAL FACE 119,000.000
CUSIP # 31359MVP5  ISSUED 06/18/04
23,943,000.000 FEDERAL NATL MTG ASSN 97.772 23,409,549.96 €9,554 .42 €28,503.75 2.68
2.6250% DUE 01/19/07 98.063 23,479,104.38 125,700.75 2.68
ORIGINAL FACE 23,943,000.000
CUSIP # 31359MTX1  ISSUED 01/20/04
225,000.000 FEDERAL HOME LN BXS 101.423 228,201.75 (1,584.56) 14,040.00 6.15
6.2400% DUE 12/11/06 100.719 226,617.19 4,290.00 6.20
ORIGINAL FACE 225,000.000
CUSIP # 3133955US  ISSUED 12/11/96
219,190.305 FEDERAL NATL MTG ASSN GTD 103.531 226,930.46 (4,631.27) 14,247.60 6.28
6.5000% DUE 07/18/12 101.418 222,299.19 1,187.27 6.41
ORIGINAL FACE 3,100,000.000
CUSIP # 31359PF92  ISSUED 06/01/97
3,450,000.000 FEDERAL NATL MTG ASSN M/T/N 97.430 3,361,324.22 7,816.41 138,690.00 4.13
4.0200% DUE 08/18/08 97.656 3,369,140.63 16,565.73 4.12
ORIGINAL FACE 3,450,000.000
CUSIP # 3136F35V4  ISSUED 08/18/03
PAGE 10



LOS ANGELES METROPOLITAN TRANSPORTATION

iACME;-P;S}I;IC INVESTMENT MANAGEMENT CO THE BANK OF NEW YORK
MSS:'HI; REPOE: 3o’g:iggagATE BASIS T RU S T C 0 M PA N Y9 N . A .

MARCH 01, 2006 - MARCH 31, 2006

INVESTMENT HOLDINGS

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MKT]
1,000,000.000 FEDERAL HOME LN MTG CORP DEB 97.680 976,800.00 3,170.00 32,000.00 3.28
3.2000% DUE 04/30/07 97.997 979,970.00 13,422.22 3.27
ORIGINAL FACE 1,000,000.000
CUSIP # 3128X07F0 ISSUED 04/30/03
250,000.000 FEDERAL FARM CR BKS CONS M/T/N 96.500 241,250.00 1,015.63 $,375.00 3.88
3.7500% DUE 10/20/08 96.906 242,265.63 4,192.71 3.87
ORIGINAL FACE 250,000.000
CUSIP # 31331SDB6 ISSUED 10/20/04
5,000,000.000 FEDERAL HOME LN BKS DEB STP CPN 97.100 4,855,000.00 13,750.00 175,000.00 3.60
DUE 09/17/08 97.375 4,868,750.00 6,805.56 3.59
ORIGINAL FACE 5,000,000.000
CUSIP # 3133X4HUS ISSUED 03/17/04
200,000.000 FEDERAL HOME LN BKS DEB STP CPN 97.550 195,100.00 (537.50) 5,000.00 2.56
3.0000% DUE 10/22/09 97.281 194,562.50 2,650.00 2.57
ORIGINAL FACE 200,000.000
CUSIP # 3133X5MH8 ISSUED 04/22/04
3,750,000.000 FEDERAL HOME LN BKS DEB 98.422 3,690,820.31 7,617.19 131,250.00 3.56
DUE 02/12/07 98.625 3,698,437.50 17,864.58 3.55
ORIGINAL FACE 3,750,000.000
CUSIP # 3133X3JP9 ISSUED 02/12/04
250,000.000 FEDERAL HOME LN BKS DEB 96.050 240,125.00 734.38 7,500.00 3.12
DUE 06/30/10 96.344 240,859.138 1,875.00 3.11
ORIGINAL FACE 250,000.000
CUSIP # 31339XTA2 ISSUED 06/30/03
2,880,000.000 FEDERAL HOME LN BKS DEB 97.234 2,800,350.00 (5,850.00) 116,784.00 4.17
4.0550% DUE 03/03/09 97.0231 2,794,500.00 7,136.78 4.18
ORIGINAL FACE 2,880,000.000
CUSIP # 3133X47B1 ISSUED 03/09/04
585,000.000 FEDERAL HOME LN MTG CORP MTN 97.920 572,832.00 (1,760.85) 23,400.00 4.08
4.0000% DUE 08/19/08 97.619 571,071.15 2,730.00 4.10

ORIGINAL FACE 585,000,000
CUSIP # 3128X1YZ4 ISSUED 08/19/03
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LOS ANGELES METROPOLITAN TRANSPORTATION

LACHTAPACIIIC TIVESTHENT RamAGaWENT 05 THE BANK OF NEW YORK
MONTHLY REPORT / TRADE DATE BASTS TRUSTCOMPANY, N.A.

MARCH 01, 2006 - MARCH 31, 2006

INVESTMENT HOLDINGS

SHARES/ DESCRIPTION

UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD A
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MKT
€00,000.000 FEDERAL HOME LN MTG CORP M/T/N 95.260 571,560.00 (2,292.00) 18,300.00 3.20
3.0500% DUE 12/26/08 94.878 569,268.00 4,829.17 3.21
ORIGINAL FACE 600,000.000
CUSIP # 3128X1LL9 ISSUED 06/26/03
12,500,000.000 FEDERAL HOME LN MTG CORP 99.670 12,458,687.50 (70,562.50) 612,500.00 4.92
4.9000% DUE 11/03/08 99.105 12,3288,125.00 251,805.50 4.94
ORIGINAL FACE 12,500,000.000
CUSIP # 3128X4ST9 ISSUED 11/03/05
6,500,000.000 FEDERAL HOME LN BKS DEB 97.266 6,322,265.63 (11,171.88) 260,000.00 4.11
4.0000% DUE 01/16/09 97.094 6,311,093.75 54,166.65 4.12
ORIGINAL FACE 6,500,000.000
CUSIP # 31339XRF3 ISSUED 07/16/03
157,000.000 FEDERAL HOME LN MTG CORP 98.109 154,031.72 (136.38) 6,280.00 4.08
4.0000% DUE 04/15/22 98.023 153,895,34 523.33 4.08
ORIGINAL FACE 157,000.000
CUSIP # 31394LEB4 ISSUED 10/01/03
600,000.000 FEDERAL HOME LN MTG CORP STEP CPN 97.800 586,800.00 (1,692.00) 24,000.00 4.09
DUE 03/16/09 97.518 585,108.00 1,000.00 4.10
ORIGINAL FACE 600,000.000
CUSIP # 3128X2G2S ISSUED 03/16/04
426,618.540 FEDERAL HOME LN MTG CORP 107.802 459,905.15 {20,628.33) 29,862.90 6.49
7.0000% DUE 10/25/43 102.967 439,276.82 2,488.60 6.80
ORIGINAL FACE 900,000.000
CUSIP # 31394PPRS ISSUED 02/01/04
250,000.000 FEDERAL HOME LK BKS DEB 97.656 244,140.63 546.87 10,250.00 4.20
4.1000% DUE 07/14/08 97.875 244,687.50 2,192.3¢6 4.13
ORIGINAL FACE 250,000.000
CUSIP # 3133X7UP7 ISSUED 07/14/04
1,300,000.000 FEDERAL NATL MTG ASSN M/T/N 96.758 1,257,851.56 1,929.69 §2,130.00 4.14
4.0100% DUE 03/16/09 9€6.906 1,259,781.25 2,172.08 4.14

ORIGINAL FACE 1,300,000.000
CUSIP # 3136F5GZ8 ISSUED 03/16/04
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LOS ANGELES METROPOLITAN TRANSPORTATION

LACMTA-PACIFIC INVESTMENT MANAGEMENT CO THE BANK OF NEW YORK
VONTHLY REPORT / TaabE BATE BASIS TRUSTCOMPANY,N.A.

MARCH 01, 2006 - MARCH 31, 2006

INVESTMENT HOLDINGS

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MKT|
500,000.000 FEDERAL NATL MTG ASSN MEDIUM 98.172 490,859.38 4,140.62 11,750.00 2.39

2.2350% DUE 03/30/09 99.000 485,000.00 31.04 2.37
ORIGINAL FACE 500,000.000
CUSIP # 3136FSLES ISSUED 03/30/04
250,000.000 FEDERAL FARM CR BKS CONS 96.938 242,343.75 859.38 3,650.00 3.98
3.8600% DUE 05/02/08 97.281 243,203.13 777.36 3.97
ORIGINAL FACE 250,000.000
CUSIP # 31331T6U0 ISSUED 09/02/04
600,000.000 FEDERAL HOME LN BKS DEB 97.995 587,970.00 (1,657.50) 22,380.00 3.81
3.7300% DUE 01/04/08 97.719 586,312.50 5,408.50 3.82
ORIGINAL FACE 600,000.000
CUSIP # 3133X9VZ0 ISSUED 01/04/05
25,000,000.000 FEDERAL HOME LN MTG CORP 99.737 24,934,250.00 (149,500.00) 1,062,500.00 4.26
4.2500% DUE 04/05/07 99,138 24,784,750.00 519,444.25 4.29
ORIGINAL FACE 25,000,000.000
CUSIP # 3128X4QCs ISSUED 10/05/05
1,000,000.000 FEDERAL HOME LN BKS DEB 96.900 969,000.00 6,000.00 25,500.00 2,63
2.5500% DUE 04/06/07 97.500 975,000.00 12,395.83 2.62
ORIGINAL FACE 1,000,000.000
CUSIP # 3133XS5GA0 ISSUED 04/06/04
1,200,000.000 GOVERNMENT NATL MTG ASSN GTD REMIC 98.125 1,177,500.00 326.88 48,000.00 4,08
4.0000% DUE 03/16/25 98.152 1,177,826.88 3,466.66 4.08
ORIGINAL FACE 1,200,000.000
CUSIP # 38374EYK7 ISSUED 11/01/03
250,000.000 FEDERAL HOME LN BKS STEP CPN 97.685 244,212.50 1,178.13 7,875.00 3.22
3.1500% DUE 02/26/10 98.156 245,390.63 765.63 3.21
ORIGINAL FACE 250,000.000
CUSIP # 3133X3SF1 ISSUED 02/26/04
250,000.000 FEDERAL HOME LN BKS STEP CPN 97.400 243,500.00 796 .88 9,375.00 3.85
DUE 03/18/09 97.719 244,296.88 338.54 3.84

ORIGINAL FACE 250,000.000
CUSIP # 3133X4GR6 ISSUED 03/18/04
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LOS ANGELES METROPOLITAN TRANSPORTATION
LACMTA-PACIFIC INVESTMENT MANAGEMENT CO
ACCOUNT NUMBER 000220082

MONTHLY REPORT / TRADE DATE BASIS

THE BANK OF NEW YORK
TRUSTCOMPANY,N.A.

MARCH 01, 2006 - MARCH 31, 2006
INVESTMENT HOLDINGS
SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MKT]
600,000.000 FEDERAL HOME LN BKS 96.485 578,910.00 {(1,035.00) 18,600.00 3.21
3.1000% DUE 03/28/08 96.313 577,875.00 155.00 3.22
ORIGINAL FACE 600,000.000
CUSIP # 3133X5LV8 ISSUED 03/30/04
200,000.000 FEDERAL HOME LN BKS STEP CPN 96.850 193,700.00 800.00 6,200.00 3.20
DUE 07/16/08 97.250 194,500.00 1,291.67 3.18
CRIGINAL FACE 200,000.000
CUSIP # 31339XZHO ISSUED 07/16/03
1,000,000.000 FEDERAL HOME LN BKS 96.860 968,600.00 3,587.50 30,000.00 3.10
3.0000% DUE 08/15/07 97.219 972,187.50 3,833.33 3.09
ORIGINAL FACE 1,000,000.000
CUSIP # 3133X0AN9 ISSUED 08/15/03
600,000.000 FEDERAL HOME LN BKS 96.797 580,781.25 (1,031.25) 18,300.00 3.15
3.0500% DUE 12/28/07 96.625 579,750.00 152.50 3.16
ORIGINAL FACE 600,000.000
CUSIP # 3133X5DU9 ISSUED 03/29/04
500,000.000 FEDERAL HOME LN BKS 96.625 483,125.00 1,562.50 19,250.00 3.98
3.8500% DUE 12/02/08 96.938 484,€87.50 6,363.19 3.97
ORIGINAL FACE 500,000.000
CUSIP # 3133X9EB2 ISSUED 12/02/04
600,000.000 FEDERAL NATL MTG ASSN 97.400 584,400.00 {3,712.50) 24,120.00 4.13
4.0200% DUE 05/07/09 96.781 580,687.50 9,648.00 4.15
ORIGINAL FACE 600,000.000
CUSIP # 3136F3QG4 ISSUED 05/07/03
1,150,000.000 FEDERAL HOME LN BKS 95.094 1,093,578.13 0.00 36,857.50 3.37
3.2050% DUE 01/23/09 35.094 1,093,578.13 6,961.96 3.37
ORIGINAL FACE 1,150,000.000
CUSIP # 31339YE81 ISSUED 07/23/03
1,000,000.000 FEDERAL HOME LN BKS 96.900 969,000.00 5,375.00 26,200.00 2.70
2.6200% DUE 04/23/07 97.438 974,375.00 11,498.88 2.69
ORIGINAL FACE 1,000,000.000
CUSIP # 3133X5NMé ISSUED 04/23/04
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LOS ANGELES METROPOLITAN TRANSPORTATION

MONTHLY REPORT / TRADE DATE BASIS TRUST COMPAN Y9 N‘A .

MARCH 01, 2006 - MARCH 31, 2006

INVESTMENT HOLDINGS

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME BOOK/MKT]
1,000,000.000 FEDERAL HOME LN BKS 96.320 963,200.00 5,550.00 25,100.00 2.61
2.5100% DUE 07/02/07 96.875 968,750.00 6,205.27 2.59
ORIGINAL FACE 1,000,000.000
CUSIP # 31339XTMé ISSUED 07/02/03
2,500,000.000 FEDERAL HOME LN BKS 97.000 2,425,000.00 7,812.50 68,750.00 2.84
2.7500% DUE 06/04/07 97.313 2,432,812.50 22,343.75 2.83
ORIGINAL FACE 2,500,000.000
CUSIP # 31339X3M4 ISSUED 06/04/03
8,203.009 GOV'T NAT'L MTGE ASSN POOL # 781205 103.656 8,502.94 328.17 697.31 8.20
8.5000% DUE 07/15/30 107.657 8,831.11 58.10 7.90
ORIGINAL FACE 439,672.000
CUSIP # 36225BKS6 ISSUED 08/01/00
77,692.264 GOV'T NAT'L MTGE ASSN POOL # 459635 103.656 80,532.86 3,140.93 6,604.44 8.20
8.5000% DUE 12/15/27 107.6599 83,673.79 550.31 7.8%
ORIGINAL FACE 1,266,918.000
CUSIP # 36208SSY9 ISSUED 12/01/97
2,299.041 GOV'T NAT'L MTGE ASSN POOL # 490265 104.750 2,408.24 (20.98) 149.49 6.21
6.5000% DUE 03/15/29 103.837 2,387.26 12.45 6.26
ORIGINAL FACE 151,615.000
CUSIP # 36210ETW9 ISSUED 03/01/99
245,879.771 FEDERAL NAT‘L MTGE ASSN POOL # 555029 100.797 247,839.15 (7,457.25) 12,294.21 4.96
5.0000% DUE 11/01/17 97.764 240,381.90 1,024.50 5.11
ORIGINAL FACE 630,440.000
CUSIP # 31385WSS9 ISSUED 10/01/02
145,217.469 FEDERAL NAT'L MTGE ASSN POOL # 681344 100.797 146,374.65 (4,510.25) 7,260.73 4.96
5.0000% DUE 02/01/18 $7.691 141,864.40 605.07 5.12
ORIGINAL FACE 279,571.000
CUSIP # 31391Y5DS ISSUED 02/01/03
37,562.552 FEDERAL NAT'L MTGE ASSN POOL# 253584 103.156 38,748.11 513.77 2,817.34 7.27
7.5000% DUE 01/01/31 104.524 39,261.88 234.76 7.18

ORIGINAL FACE 1,174,385.000
CUSIP # 31371JUHS ISSUED 12/01/00
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LOS ANGELES METROPOLITAN TRANSPORTATION

LACMTA-PACIFIC INVESTMENT MANAGEMENT CO THE BANK OF NEW YORK

ACCOUNT NUMBER 000220082

MONTHLY REPORT / TRADE DATE BASIS TRUST COMPANY’ N‘A .

MARCH 01, 2006 - MARCH 31, 2006

INVESTMENT HOLDINGS

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YIELD AT
PRINCIPAL BOOK/MARKET BOOK/MARKET GAIN/ (LOSS) ACCRUED INCOME  BOOK/MKT]
229,007.723 FEDERAL NAT'L MTGE ASSN POOL # 683327 100.797 230,832.62 (7,112.69) 11,450.34 4.96

5.0000% DUE 02/01/18 97.691 223,719.93 954,20 5.12
ORIGINAL FACE 536,291.000
CUSIP # 31400CD84 ISSUED 01/01/03
329,168.813 FEDERAL NAT'L MTGE ASSN POCL # 254907 100.000 329,168.82 (7,600.51) 16,458.49 5.00
5.0000% DUE 10/01/18 97.691 321,568.31 1,371.53 5.12
ORIGINAL FACE 528,923.000
CUSIP # 31371LDLO ISSUED 09/01/03
101,396.273 FEDERAL NAT'L MTGE ASSN POOL # 625932 101.281 102,695.40 (3,489.29) 5,069.91 4.94
5.0000% DUE 01/01/17 97.840 99,206.11 422 .48 5.11
ORIGINAL FACE 254,348.000
CUSIP # 31389HLMS ISSUED 01/01/02
1,849,662.881 FEDERAL NAT'L MTGE ASSN POOL # 803903 100.000 1,849,662.87 (44,761.83) 92,483.40 5.00
5.0000% DUE 11/01/19 §7.580 1,804,901.04 7,706.93 5.12
ORIGINAL FACE 2,401,293,000
CUSIP # 31406ADG4 ISSUED 11/01/04
134,841,584.421 TOTAL U S AGENCIES 132,964,331.66 (461,773.66) 5,300,393.96 3.99
132,502,558.00 1,263,522.98 4.00
268,441,584.421 TOTAL GOVERNMENT BONDS 264,146,129.16 (881,643.66) 9,904,518.96 3.75
263,264,485.50 2,766,133.92 3.76
275,591,584.421 TOTAL FIXED INCOME INVESTMENTS 271,597,004.66 (1,163,631.66) 10,313,871.46 3.80
270,433,373.00 2,846,350.82 3.81
SHORT TERM INVESTMENTS
POQLED FUNDS & MUTUAL FUNDS
800,623.220 AIM SHORT TERM INVESTMENT TRSY PRIVATE 1.000 800,623.22 0.00 33,466.05 4.18
CUSIP # 599990220 1.000 800,623.22 3,802.52 4.18
800,623.220 TOTAL POOLED FUNDS & MUTUAL FUNDS 800,623.22 0.00 33,466.05 4.18
800,623 ,22 3,802.52 4.18
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