
Los Angeies County One Gateway Plaza 213.g22.2000 Tei 
Metropolitan Transportation Authority Los Angeles, CA 90012-2952 rnetra.net 

@ Metro 

TO: BOARD OF DIRECTOR 

THROUGH: ROGER SNOBLE 
CHIEF EXECUTU 

FROM: TERRY MATSUMOTO 
EXECUTIVE OFFICER, TREASURER 

SUBJECT: INVESTMENT REPORT FOR QUARTER ENDING 
JUNE 30,2006 

The purpose of this quarterly report on investments is to certify that the cash and 
investment portfolios are in compliance with our Investment Policy approved January 26, 
2006. 

DISCUSSION 

1. On a consolidated portfolio basis, the securities were in compliance for the quarter 
ending June 30,2006. 

2. L.A. County Pool 

F Non-Compliance with L.A. County Investment Policy 

See Attachment VZ - Counv ofLos Angeles Treasurer and Tax Collector 
Report of Investments for April, M ~ F  and June 2006. 

INVESTMENT RETURNS 

Treasury staff continues to emphasize enhancing returns by adjusting the portfolio 
maturities as cash flows permit and based upon changes in the market environment. The 
externally managed portfolio strategies are designed to enhance total return by targeting the 
benchmark Merrill Lynch 1-3 year GovernmentICredit Index. Investment returns and the 
weighted average duration for the internal portfolio and the externally managed portfolios 
are summarized below in Table I, and are shown in Attachment I, pages four and five. 



For the quarter ending June 30, 2006, the externally managed portfolios had a combined 
return of 0.71% compared to a gain of 0.66% for the benchmark. For the period, the 
combined weighted average duration of the external portfolios was 1.6 years and that of the 
benchmark was 1.7 years. 

Table I - Investment Returns for the quarter ending June 30,2006 

Treasury staff monitors the performance of the external managers relative to the respective 
Benchmark over a market cycle (3  to 5 years), and meets quarterly with the external 
managers to review performance and to discuss managers' strategies. 

NEXT STEPS 

The next update will report compliance and performance for the quarter ended 
September 30,2006. 

Attachment I: June 2006 Quarterly Report on Cash & Investments 
Attachment 11: Schedule of Proposed Financings 
Attachment 111: Quarterly Certification of Liquidity 
Attachment IV: June 2006 Transactions Report 
Attachment V: Bank of New York Western Trust Company, and Local Agency 

Investment Fund Asset Statements 
Attachment VI: L.A. County Treasurer's and Tax Collector Report of lnvestrnents for 

April, May and June 2006 -Attachment 11 

Prepared by: Marshall M. Liu, Senior Financial Analyst 
Donna R. Mills, Assistant Treasurer 



ATTACHMENT I 

LOS ANGELES COUNTY METROPOLITAN TRANSPORTATION AUTHORITY 

QUARTERLY REPORT ON CASH & INVESTMENTS 

June 30,2006 



Los Angeles County Metropolitan Transportation Authority 

CASH AND INVESTMENT REPORT OVERVIEW 
June 30,2006 

(In Dollars) 

The LACMTA's Treasury Department is responsible for various funds in five major categories: 

June 30,2006 March 31,2006 Change - Note 

Operating Funds $ 1,161,770,813 $ 1,121,567,251 $ 40,203,562 a 

Debt Funds: 
Bond Principal and Interest 
Debt Service Reserves and Other Debt 
Refunding Escrows 
Bond Construction Funds 

Pension Assets ( f ) 71 1,551,784 721,159,814 (9,608,030) c 

HOV, STA, TDA and SAFE Funds 235,504,359 21 2,470,388 23,033,971 d 

Other 8,807,830 7,513,696 1,294,134 e 

TOTAL $ 3,558,130,922 $ 3,410,403,766 $ 147,727,156 

a - Current quarter funding in excess of operating expenses and payroll expenditures. 
b - Timing difference due to funds accumulating for scheduled bond debt service payments in July. 
c - Decrease in Pension Plan assets attributable to unfavorable market conditions and contributions net of distributions. 
d - Increase due to catch-up by State in disbursement of STA revenues and decreased TDA drawdowns by agencies. 
e - Current quarter funding of ATU H & W account in excess of expenses. 
f - Pension Plan assets are reported at market value. 



Los Angeles County Metropolitan Transportation Authority 

SUMMARY and COMPARISON 
DISCRETIONARY I OPERATING FUNDS 

June 30,2006 

Descri~tion June 30.2006 March 31.2006 

Yield to Maturity (at market) 
Bank Deposits 4.59% 4.14% 
Local Agency Investment Fund 4.53% 4.03% 
Certificate of Deposit Program 3.50% (**) 3.50% 
Managed Investments 4.57% 3.90% 
Total Wtd Avg Yield (at market) 4.57% 3.91% 

Wtd Avg. Maturity (days) 354 383 

Balances 
Bank Deposits $ 16,573,909 $ 12,717,500 
Local Agency Investment Fund (*) 80,000,000 80,000,000 
Certificate of Deposit Program - (**) 99,000 
Managed Investments 1,065,196,904 1,028,750,751 
Total Book Value $ 1,161,770,813 $ 1,121,567,251 

Total Market Value $ 1,152,277,430 $ 1,111,668,531 

Total Par Value $ 1,161,356,505 $ 1 ,I 16,137,737 

Quarterly Interest - Earned $ 12,419,118 $ 9,416,364 
Quarterly Interest - Received $ 12,063,749 $ 8,609,098 

(') - Includes $ 4 0  million held in a PTSC account. 
('*) -As  of 04/28/06, this fund was closed. Performance was based on the yield up to the date of maturity. 



Description 

Los Angeles County Metropolitan Transportation Authority 

CASH and INVESTMENT SUMMARY 
DISCRETIONARY I OPERATING FUNDS 

June 30,2006 

Balance at cost 
Weighted Avg Wei 
Yield at market 

Bank Deposits S 16,573,909 ' 4.59% 1 1.4% +, 

Local Agency Investment Fund (') 80,000,000 4.53% 192 6.9% k,. 

Managed Investments: 
Money Market Funds 13,987,495 4.29% 3 1.2% Aaa 
Bankers Acceptance 93,153,826 5.45% 65 8.0% P- l  
Commercial Paper 126,479,657 5.23% 31 10.9% P-1 
U.S. Treasuries 168,204,436 3.59% 571 14.5% Aaa 
Federal Agencies 502,337,795 4.59% 391 43.2% Aaa 
Repos 21,402,734 4.60% 3 1.8% 
Corporate Notes 139,630,961 4.48% 667 12.0% A3 - Aaa 

Subtotal - Managed Investments 1,065,196,904 4.57% 372 91.7% 

Total Cash & Investments $ 1,161,770,813 4.57% 354 100.0% 

1 - Earnings on bank deposits include earnings credits gross of service fees. 
2 -The source of the ratings is Standard and Poor's rating agency. 
(*) - Includes $40 million held in a PTSC account. 
(**) - Deposits are collateralized at 110% by U.S. Treasuries. 
("*) -The Local Agency Investment Fund (LAIF) is administered by the California State Treasurer's office per Section 16429.1 et seq. of the California 

Government Code. The LAlF is not rated. 



Los Angeles County Metropolitan Transportation Authority 

INVESTMENT MANAGER PERFORMANCE 
DISCRETIONARY I OPERATING FUNDS 

June 30,2006 

Performance (in percentages, gross of fees) 

Balance at Balance at 
Investment Manager 

Yield Average 
market in cost in dollars Maturity at in days 
dollars market 

Short Duration 

Internal 432,107.175 431,447,551 5.45% 30 0.07 1.28 1.18 0.99 0.88 4.40 4.23 
Benchmark - 91 day T-Bill plus 20 

basis points through 12/31/97 1.16 1.02 0.92 0.83 3.99 4.08 

Benchmark - 91 day T-Bill from 
01101198 forward 

Duration 
in years 

Intermediate Duration 

Bank of America 306,388,802 314,180.445 5.48% 685 1.67 0.77 0.57 0.69 0.38 2.43 5.07 

LM Capital 71.21 8.484 72,044,230 5.49% 567 1.51 0.81 0.64 0.73 0.38 2.59 6.31 

PlMCO 245,989,061 247,524,679 4.99% 515 1.55 0.60 0.46 0.78 0.30 2.16 5.01 

External Managers Composite 5.29% 604 1.60 0.71 0.53 0.73 0.35 2.34 6.38 

06130106 

Merrill Lynch 1-3 Yr. GovtlCredit 
lndex *" 

* Cost balance includes accrued income 
" inception dates; Internal 9130193: Tradestreet 1131197; LM Capital 1129190; PlMCO 1131197. Benchmark returns are 

a composite ofthe Merrill Lynch 1-3 yr GovUCofp lndex and the Lehrnan Brothers 1-3 yr GovVCorp Index. 
"' For the quarters ended prior to 06/30101, the effective benchmark is the Lehman Brothers 1-3 year GovVCorp lndex. 

03131106 12131105 09130105 
Fiscal 

Returns since 
Year to Inception .. 
Date 

Benchmark 
since 

Inception ** 





Los Angeles County Metropolitan Transportation Authority 

LIQUIDITY SCHEDULE 
DISCRETIONARY I OPERATING FUNDS 

June 30,2006 

Availability 
Balance at Wtd Avg Yield 

cost at market 

Bank Deposits Immediate 
Money Market Funds Immediate 
Local Agency Investment Fund (*) Immediate 

Investments Maturing : 
less than 31 days 
31 days to 60 days 
61 days to 90 days 
91 days to 365 days 
1 to 2 years 
2 to 3 years 
3 to 4 years 
4 to 5 years 
more than 5 years 

Total Cash & Investments $ 1,161,770,813 4.57% 

Cumulative 
Availability 

(*) - Includes $40 million held in a PTSC account. 



Los Angeles County Metropolitan Transportation Authority 

LA COUNTY TREASURER'S INVESTMENT POOL 
June 30,2006 

The LACMTA is the administrator of various funds that are invested with the Los Angeles County Treasurer Investment Pool. 
As of June 30, 2006, the funds totaled $235.5 million. 

The earnings rate for June was 4.70%. 

High Occupancy Vehicle Project Funds 
State Transit Assistance Bus Funds 
State Transit Assistance Rail Funds 
Transportation Development Act Local Transportation Account 
Service Authority Freeway Emergency Funds 

Total Administered Funds 

in thousands 
$ 91.9 



Los Angeles County Metropolitan Transportation Authority 

GLOSSARY 
June 30,2006 

Book Value : The original cost of the investment, plus accrued interest and amortization of any discount or premium. 

Duration : The approximate percentage change in the price of a bond or portfolio for a 100 basis point shift in the 
yield curve. 

Market Value : The current market price of the investment including accrued interest 

Par or Face Value : The principal amount paid at maturity. 

Yield to Maturity : The single rate of return earned on an investment considering all cash flows and timing factors. 



Los Angeles County Metropolitan Transportation Authority 
ATTACHMENT II 

Schedule of Proposed and Recent Financings - as of June 30,2006 
(Amounts in Millions) 

Bond Issue 

Prop C 2005-A Bond 

Timing 
(Fiscal Year) 

4th Qtr FY 2006 Prop C 

Purpose of Financing 

Total Issuance 
A~~~~~ 

$200 0 

New 
Money 

Financing 

To Retire 
Commercial 

Paper 

TO Refund 
Long-Term 

Bonds 
$200.0 



Los Angeles County One Gateway Plaza 2lj.922.2000 Tel 
Metropolitan Transportation Authority Los Angeles. CA 90012-2952 rnetro.net 

@ Metro 

ATTACHMENT I11 
Quarterly Certification of Liquidity 

As of rune 30,2006 

In accordance with section 53646 (b)(3) of the California Government Code, I certify 
that there is sufficient liquidity to meet the LACMTA's budgeted expenditure 
requirements for the next six months. 

~ x e w e  Officer, Finance and Treasurer 



ATTACHMENT IV 
LOS ANGELES COUNTY METROPOLITAN TRANSPORTATION AUTHORITY 

PURCHASE DETAIL REPORT 

Settlement CUSlP # 
Date 

Face Matur iq  date Par Value 
Rae 

Book Value Ac-ed Income Yield Broker 

FEDERAL HOME LOAN BANK DISCOUNT 
FEDERAL HOME LOAN BANK DISCOUNT 

4.921 MORGAN STANLEY & CO 
4.943 UBS FINANCIAL SERVICES INC 

5.170 BANK OF NY CUST CLEARANCE 
4.922 LEHMAN~LBI 
4.922 LEHMAN-ILBI 

FEDERAL NATL MTGE ASSN DISCOUNT NT 
FEDERAL NATL MTGEASSN DISCOUNT NT 
MERRllL LYNCH & CO CPDS 
FEDERAL HOME LOAN BANK DISCOUNT 
UNITED STATES TREAS NTS 
UNITED STATES TREAS NTS 
FFnFRAL HOME LOAN BANK DISCOUNT 

4.500 UBS SECURITIES LLC 
4.500 UBS SECURITIES LLC 
4.906 SMITH BARNEY HARRIS UPHAMD 
4.929 MERRILL LYNCH FIXED INCOME OPS 
4.944 LEHMAN-LBI 
4.911 MERRILL LYNCH FIXED INCOME OPS 
5.014 MERRILL LYNCH GOYT SECS/M.MKTS 
4.950 JPM SECURITIES 
5.038 IPM SECURITIES 
4.941 UBS FINANCIALSERVICES INC 
4.928 SMITH BARNEY HARRIS I iPHAMD 

~ -- -~~~~ ~ ~ 

FEDERAL HOME LOAN BANK DISCOUNT 0.00 06)21;2006 $ 28,WO.OOO.OO $ 24,948,760.42 $ 

FEDERAL FARM CREDIT BANK DISCOUNT O W  06/26/2Wb S 15,WO.WO.W $ 14,958,91667 S 
FEDERAL NATL MTGEASSN DISCOUNT NT 0.00 06/08/2006 $ 24.W0,OW.W $ 23,996,72667 $ 

MERRILL LYNCH & CO CPDS 

FEDERAL HOME LOAN BANK DISCOUNT 
I I R I  IIN 1 1 1 1  L ! h (  . I' 
t tl>?K.41 l l < > h l F l G \ \  ~ ~ \ ~ K l > l ~ ~ ' O l  h T  

F ~ l ~ l ~ ~ \ L \ . ~ l l  !11(,1 l > S V  l>lS,: .I 4 1  XI 
FEDERAL HOME LN MTG CORP DlSC NTS 
MlTSUBISHl INTLCORP-DISC CJP 
UNITEDSTATESTREASNTS 
UNITED STATES TREAS NTS 
FEDERAL NATL MTGE ASSN DISCOUNT NT 
FEDERAL HOME LOAN BANK DISCOUNT 
FEDERAL NATL MTG ASSN 

5.005 NOMURA SECURITIES INTL INC 

4.981 MORGAN STANLEY & CO 
4.944 UBS FINANCIAL SERVICES INC 

MERRILL LYNCH & CO INC M/T/N 
UNITED STATES TREAS NTS 

4.125 WACHOVIA SECS CAPITAL MARKET 

FEDERAL NATL MTG ASSN M P / N  
FEDERAL NATL MTG ASSN 

3.500 NORWEST INVESTMENT SVCS, INC. 
4.875 NORWEST INVESTMENT SVCS. INC 

R\POi,A\K \ t l , l  K I  \ \ D  R \ 

II'\:OR<;AN i l l  \ S t  NK 1)ISi H 4 
A \ : I I ? \ I A ~ . ~ K K Y  ~ D I \ C  n A 

FEDERAL HOME LOAN BANK DISCOUNT 
lPMORGANCHASEBKDlSCBlA 

4.908 MERRILL LYNCH FIXED INCOME OPS 
5.031 CITIGROUP GLOBAL MARKFTS INC , 

06/20/2006 0660PllM4 BANKAMERICA CORP CPDS 0.W 09/21/2W6 $ 1.3W.WO.00 $ 1,282,100.08 $ 

06/20/2006 9297MlLW4 WACHOVIA BANK N A DISC B/A 0.00 11/30/2006 $ 5.000.0W.W I 4,882,95694 1 
06/21/2006 313388WO FEDERAL HOME LOAN BANK DISCOUNT 0.00 07/03/2006 1 14.000.0W.W S 13.976.666.67 $ 





Settlement CUSIPX Description 

AlTACHMENT IV 
LOS ANGELES COUNTY METROPOLITAN TRANSPORTATION AUTHORITY 

SALES DETAIL REPORT 
06/01/06 TO 06/30/06 

06/05/2006 912828EM8 UNITED STATES TREAS NTS 
06/05/2006 912828EM8 UNITED STATES TREAS NTS 
06/14/2006 912795XW6 U S TREASURY BILL5 
06/14/2006 912828DW7 UNlTED STATES TREAS NTS 
06/15/200(, 912828EM8 UNlTED STATES TREAS NTS 
06/30/200(, 912828EM8 UNITED STATES TREAS NTS 

Face Maturity date 
Rate 

0.00 06/07/2006 'i 
0.00 06/21/2006 I 

Par Value Cost Basis Accrued Income Broker 

1,199,733.33 $ - MORGAN STANLEY & CO 
299.34667 $ - MERRILLLYNCH FIXED INCOME OPS 

17,713,12500 $ 46,22283 MORGAN STANLEY & CO 
1,378,562.50 $ 3,595.11 MORGAN STANLEY & CO 
1,480,181.44 $ - COUNTRYWIDE SECURlTlESiBKNY 

47.295.NC.00 5 64.262.30 GOLDMAN SACHS & CO 
16,164,843.75 $ 62,547.55 LEHMAN-LBI 
21,568,218.75 $ 124,312.50 LEHMAN-LBI 

107,099.011.44 1 3W.940.29 

Gain / (Loss) 





LOS ANGELES XETROPOLITAN TUNSPORTATION 
LACUTA-INTERNAL MANAGER 
ACCOUNT NUMBER 000220077 
IONTRLY REPORT / TRISE DATE BASIS 

ATTACHMENT V 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

INVESTMENT HOLDINGS 

S~URES/ DESCRIPTION UNIT VALUE TOT& VALUE UNREALIZED EST ANNUAL INC/ YIELD 
PRINCIPAL BOOX/~ULRKET BOOK/~ULRKET GAIN/(LOSS) ACCRUED INCOMB BOOK/UK 

SHORT T E N  INVESTLIENTS 
POOLED FUND8 L MUTUAL FUNDS 

6,280,195,440 AIM SHORT TERM INVESTMENT TRSY PRIVATE 
CUSIP # 399990220 

6,280,195.440 TOTAL PPWLBD PC%DS h MUTUAL FUNDS 

CO-RCIAL PAPER 
~~,~oo,ooo.ooo ues FIN (DEL) DISC C/P 

DUE 08/07/06 
CUSIP # 90262DH73 ISSUED 11/10/05 

14,000,000.000 MERRILL LYNCH & CO CPDS 
DUE 07/14/06 

CUSIP # 59018KGE5 ISSUED 04/10/06 

14,000.000.000 MERRILL LYNCH & CO CPDS 
DUE 07/19/06 

CUSIP # 59018KGK1 ISSUED 04/20/06 

10,000,000.000 HITSUBISHI INTL CORP-DISC C/P 
DUE 07/10/06 

CUSIP # 60680BGA8 ISSUED 06/06/06 

8,000.000.000 EABOBANK USA FINL CORP CPDS 
DUE 07/07/06 

CUSIP # 74977LG76 ISSUED 05/08/06 

8,000.000.000 RRBOBANK USA FINL CORP CPDS 
DUE 07/11/06 

CUSIP # 74977LG87 ISSUED 06/20/06 

15,000.000.000 WOBANK USA FINL CORP CPDS 
DUE 07/20/06 

CUSIP # 74977LGL5 ISSUED 06/29/06 

6,500.000.000 SOCIETE GENEPALE N A DISC C/P 
DUE 08/16/06 

CUSIP # 83365SHG1 ISSUED 02/17/06 



LOS ANGELES METROPOLITAN TRANSPORTATION 
LACXTA-INTBRNAL MANAGER 
ACCOUNT NOXBER 000220077 
MONTHLY REPORT I TRADE DATE BASIS 
JUNE 01. 2006 - JUNE 30, 2006 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

INVESTMENT HOLDINGS 

SBARSS~ DESCRIPTION UNIT VALW TOTAL VALUE UNRWIZEE EST INC/ YIELD A 
PRINCIPAL EOOK/UARKET 800RIMlRXET =IN/ (LOSS) ACCRUED INCOHE BOOK/MR 

10,937,000.000 UBS FIN (DELI DISC C/P 
DUE 07/24/06 

CUSIP # 90262DGQ2 ISSUED 02/24/06 

8,000,000.000 UBS FIN (DELI DISC C/P 
DUE 07/13/06 

CUSIP # 90262DGDl ISSUED 01/13/06 

117,937,000.000 TOTAL COMUERCIAL PAPER 

BANXERS ACCEPTANCE 
2,000.000.000 BANK OF AMER N A DISC BIA 

DUE 07/03/06 ~ . ~. ~~ 

CUSIP # 06422TG31 ISSUED 01/03/06 

2,000.000.000 BANK OF AMERN A DISC B/A 
DUE 09/06/06 

CUSIP # 06422TJ61 ISSUED 03/10/06 

2,000,000.000 BANK OF AMER N A DISC B/A 
DUE 09/05/06 

CUSIP # 06422T553 ISSUED 03/06/06 

4,000.000.000 BANK OF AMER N A DISC B/A 
DUE 11/01/06 

CUSIP # 06422TL19 ISSUED 05/05/06 

2,000.000.000 BANK OF AMER N A DISC B/A 
DUE 10/11/06 

CUSIP # 06422TK88 ISSUED 04/17/06 

5.000.000.000 BANK OF AMER N A DISC B/A 
DUE 08/22/06 

CUSIP # 06422THN6 ISSUED 02/23/06 

5,000.000.000 BANK OF AMER N A DISC B/A 
DUE 07/24/06 

CUSIP # 06422TGQO ISSUED 01/23/06 



LOS ANOELES EbETROPOLITAN TPANSPORTATION 
LAClLTA-INTERNAL MANAGER 
ACCOUNT KOXBER 000220077 
MONTHLY REPORT / TRADB DLTE BASIS 
JVNE 01, 2006 - JUNE 30. 1006 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

INVESTMENT HOLDINGS 

S W S /  DEBCRIPTION W I T  VALm TOTAL VALUE UNREALIZED EST ANtTJAL INC/ YIELD A 
PRINCIPAL BOOK/~ARKBT BOOX/I~ARKET GAIN/ (LOSS) ACCRUED INCOXX BOOK/KR 

BANK OF AMER NA DISC B/A 
DUE 08/14/06 

CUSIP # 06422THE6 ISSUED 02/13/06 

BANK OF ~ E R  N A DISC B/A 
DUE 11/27/06 

CUSIP # 06422TLT8 ISSUED 05/30/06 

BANK OF AMER N A DISC B/A 
DUE 08/21/06 

CUSIP # 06422THM8 ISSUED 02/21/06 

BANK OF AMER N A DISC B/A 
DUE 11/13/06 

CUSIP # 06422TLD3 ISSUED 05/15/06 

JPMORGAN CHASE BK DISC B/A 
DUE 09/07/06 

CUSIP # 4662ClJ73 ISSUED 04/14/06 

RABOBANK NEDERLAND B/A 
DUE 08/07/06 

CUSIP # RABOB0087 ISSUED 06/19/06 

WACHOVIA BANK N A DISC B/A 
DUE 07/24/06 

CDSIP # 9297MlGQ3 ISSUED 01/24/06 

WACHOVIA BANK N A DISC B/A 
DUE 11/20/06 

CUSIP # 9297MlLL8 ISSUED 05/22/06 

WACHOVIA BANK N A DISC B/A 
DUE 12/05/06 

CUSIP # 9297MlM52 ISSUED 06/05/06 

WACHOVIA BANK N A DISC B/A 
DUE 11/30/06 

CUSIP # 9297MlLW4 ISSUED 05/30/06 

PAGE 8 



LOS ANGELES METROPOLITAN TWSPORTATION THE BANK OF NEW YORK 
TRUSTCOMPANY, N . A .  ACCOUNT HmdsBR 000220077 

MONTHLY REPORT / TRADE DATE BASIS 
JUNE 01. 2006 - JUNE 30, 2006 

INVESTMENT HOLDINGS 

SWRES/ DBSCRIPTION UNIT V A L W  TOTAL VALUE UNREALIZBD EST ANNUAL INCI YIELD A 
PRINCIPAL BOOK/=ET BOOK11ULRKBT GAIN/ (LOSS) ACCRWD INCOME BOOK/lbR 

8,000.000.000 WACHOVIA BANK N A DISC B/A 
DUE 07/11/06 

CUSIP # 9297MlGB6 ISSUED 01/11/06 

8.ooo.ooo.ooa JPMORGANCHA~EBWI~CB/A 
DUE 07/06/06 

CUSIP # 466ZClG68 ISSUED 02/06/06 

103,000,000.000 TOTAL BANKERS ACCEPTANCE 

5,000,000.000 U S TREASURY BILLS 
DUE 07/27/06 

CUSIP # 912795XN6 ISSUED 01/26/06 

5,000.000.000 U S TREASURY BILLS 
DUE 10/05/06 

CUSIP # 912795XY2 ISSUED 04/01/06 

18,000,000.000 TOTAL U S TREASURIES 

U S AGENCIES 
19,000,000.000 FEDERAL HOME LN MTG CORP DISC NTS 

DUE 07/05/06 
ORIGIN= PACE 19,000,000.000 
CUSIP # 313397YY1 ISSUED 01/01/05 

14,000,000.000 FEDERAL HOME LOAN BANK DISCOUNT 
DUE 07/19/06 

ORIGINAL FACE 14,000,000.000 
CUSIP # 3133852N9 ISSUED 07/25/05 



LOS ANGBLES METROPOLITAN TPANSPORTATION 
LAWA-INTERNAL WAGER 
ACCOUNT m E R  000220077 
HONTELY REPORT / TBADP DATE BASIS 
SINK 01, 2006 - JUNE 30, 2006 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

INVESTMENT HOLDINGS 

SHPJIES/ DESCRIPTION W I T  VALW TOTAL VALW UNRghLIZED EST ANNUAL INC/ YIBW A 
PRINCIPLL soo~/san~~xr BOOK/IIARXBT GAIN/(LOSS) ACCRWD INCOHB  BOOK/^ 

20,000.000.000 FEDERAL HOME LOAN BANK DISCOUNT 
DUE 07/13/06 

ORIGINAL FACE 20,000,000.000 
CUSIP # 313385204 ISSUED 07/18/05 

20,000,000.000 FEDEmL HOME LOAN BANK DISCOUNT 
DUE 07/12/06 

ORIGINAL FACE 20,000,000.000 
CUSIP # 3133852F6 ISSUED 07/18/05 

14.000.000.000 FEDERAL HOME LOAN BANK DISCOUNT 
DUE 07/03/06 

ORIGINAL FACE 14,000.000.000 
CUSIP # 313385YWO ISSUED 07/08/05 

33,000.000.000 FEDERAL HOME LOAN BANK DISCOUNT 
DUE 07/06/06 

ORIGINAL FACE 33,000,000.000 
CUSIP # 313385Y23 ISSUED 07/11/05 

29,000,000.000 FEDERAL HOME LOAN BANK DISCOUNT 
DUE 07/05/06 

ORIGINAL FACE 29,000.000.000 
CUSIP # 313385YY6 ISSUED 07/11/05 

20.000.000.000 FEDERAL HOME LOAN BANK DISCOUNT 
DUE 07/21/06 

ORIGINAL FACE 20,000,000.000 
CUSIP # 313385ZQZ ISSUED 07/26/05 

19,000,000.000 FEDERAL NATL MTGE ASSN DISCOUNT NT 
DUE 07/03/06 

ORIGINAL PACE 19,000.000.000 
CUSIP # 313589YW7 ISSUED 07/03/05 

188,000.000.000 TOTAL U S AGENCIES 

433,217,195.440 TOTAL SHORT T E N  INVKSTMKNTS 



LOS MQEI.ES METROPOLITM TRANSPORTATION 
LAmA-INTERNAL MANAGER 
ACCOUNT NUMBER 0 0 0 2 2 0 0 7 7  
MONTHLY REPORT / TRADE DATE BASIS 
JUNE 0 1 .  2 0 0 6  - JUNE 3 0 ,  2 0 0 6  

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

INVESTMENT HOLDINGS 

SIURSSI DSSCRIPTION UNIT VALW TOT= VALUE UNREALIZED EST INC/ YIBW AT 
PRINCIPAL BWK/WIRKET BWK/IMRKET GAIN/ (LOSS) ACCRUED INCOME BOOK/HKT 

4 3 3 , 2 1 7 . 1 9 5 . 4 4 0  TOTAL IUVESTKPhPTS 

PAYABLE6 

RKCBIVABLES 

CASE 

ACCRUED INCOMB 

4 3 3 , 2 1 7 , 1 9 5 . 4 4 0  TOTAL PlJND 



LOS ANGELBS METROPOLITAN TPANSPORTATION 
IACMTA-L 16 CAPITAL WAGKMBNT INC 
ACCOUNT NUMBER 000220081 
MONTHLY REPORT / TRADB DATE BASIS 
TJNE 01, 2006 - JrmE 30, 2006 

THE BANK OF NEW YORK 
TRUST COMPANY, N.A.  

INVESTMENT HOLDINGS 

UNITS DESCRIPTION UNIT V A L W  TOTAL VALUE UNREALIZED EST ANNUAL INC/ YLD AT 
BOOK/UARKET BOOK MARKET GAIN/ (LOSS) ACCRWD IN CON^ BX/NRT 

FIXED INCOME INVESTMENTS 
CORPORATE BONDS 
BANX CQRPORATE BONDS 

1.200.000.000 BANK ANER CORP 
3.3750% DUE 02/11/09 

CUSIP # 060505BH6 ISSUED 01/29/04 

2,000,000.000 CHASE W H A T T A N  CORP 
6.3750% DUE 04/01/08 

CUSIP # 1 6 1 6 1 ~ ~ ~ 6  ISSUED 04/07/98 

1.500.000.000 WAL-MART STORES INC 
4.7500% DUE 08/15/10 

CUSIP # 93114ZCA9 ISSUED 08/15/05 

3,000,000.000 TOTAL FINANCE L INSOR CORPORATE BONDS 

INDUSTRIAL CORPORATE BONDS 
1,460,000.000 BOTTLING GROUP LLC 

2.4500% DUE 10/16/06 
CUSIP # 10138MAE5 ISSUED 10/07/03 

1,500,000.000 CIT GROUP INC NEW 
4.0000% DUE 05/08/08 
CUSIP # 125581AE8 ISSUED 05/08/03 

1.500.000.000 INTERNATIONAL BUSINESS MACHS M/T/N 
2.3750% DUE 11/01/06 

CUSIP # 45920QERl ISSUED 07/28/03 



W S  ANGELES MBTROPOLITAN TRANSPORTATION 
LACHTA-L U CAPITAL LLAGEMBNT INC 
ACCOUNT hTWBER 000220081 
XONTHLY REPORT / TRADE DATE BASIS 
JUNB 01. 2006 - JONB 30. 2006 

THE BANK OF NEW YORK 
TRUSTCOMPANY, N . A .  

INVESTMENT HOLDINGS 

UNITS DESCRIPTION UNIT VALUE TOTAL VALUE UNRBALIZED EST ANNUAL INC/ YLD AT 
BOOK/MRXET BOOR m E T  GAIN/ (LOSS) ACCRUED INCONE BK/XUT 

2,500,000.000 SARA LEE CORP 
2.7500% DUE 06/15/08 
CUSIP # 803111AP8 ISSUED 06/06/03 

6,960,000.000 TOTAL INDUSTRIAL CORPORATE BONDS 

OIL h COAL CORPORATE BONDS 
2,000,000.000 CHEVRONTEXACO CAP CO 

3.5000% DUE 09/17/07 
CUSIP # 166760AA6 ISSUED 09/10/02 

2,000,000.000 TOTAL OIL L COAL CORPORATE BONDS 

2,000,000.000 SBC COMMUNICATIONS INC 
4.1250% DUE 09/15/09 
CUSIP # 78387GAN3 ISSUED 11/03/04 

4,000.000.000 TOTAL TELEPHONE CORPORATE BONDS 

19,160,000.000 TOTAL CORPORATE BONDS 

GOVERNMENT BONDS 
U S TRBASITRIES 

2,200,000.000 UNITED STATES TREAS NTS 
2.6250% D W  05/15/08 
CUSIP # 912828A23 ISSUED 05/15/03 
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10.9 ANQELES METROPOLITAN TRANSPORTATION 
LACXTA-f. P CAPITAL HANAGKblEIPI INC THE BANK OF NEW YORK 

TRUST COMPANY, N . A .  ACCOUNT NQNBER 000220081 
MONTHLY REPORT / TRlDS DATE BASIS 
JUNE 01, 2006 - JrmB 30, 2006 

INVESTMENT HOLDINGS 

UNITS DESCRIPTION UNIT VALUB UNREALIZED EST ANNCl1UI INC/ YLD AT TOTAL VAL- 
BOOK/HARKET BOOK WKBT -IN/ (LOSS) ACCRUED INCOME BK/UKT 

2.600.000.000 UNITED STATES TREAS NTS 
3.0000% DUE 02/15/09 
CUSIP # 912828EZ2 ISSUED 02/17/04 

5.300.000.000 UNITED STATES TREAS NTS 
2.2500% DUE 02/15/07 
CUSIP # 912828EY5 ISSUED 02/11/04 

2,100,000.000 UNITED STATES TREAS NTS 
4.1250% DUE 08/15/10 
CUSIP # 912828ED8 ISSUED 08/15/05 

4.200.000.000 US TREASURY NOTES 
5.5000% DUE 02/15/08 
CUSIP # 9128273x8 ISSUED 02/17/98 

U S AGENCIES 
3.300.000.000 FEDERAL HOME LN MTG CORP M/T/N 

3.2500% DUE 11/02/07 
CUSIP # 3128X3H55 ISSUED 11/02/04 

3,000,000.000 FEDERAL NATL MTG ASSN 
5.0000% DUE 01/23/09 
CUSIP # 313591674 ISSUED 01/23/06 

2,000,000.000 FEDERAL NATL MTG ASSN 
5.2500% DUE 06/15/08 
CUSIP # 31359MS53 ISSUED 06/15/06 

3,000.000.000 FEDERAL NATL MTGE ASSN 
5.2500% DUE 01/15/09 
CUSIP # 31359MEK5 ISSUED 01/11/99 

3,000,000.000 FEDERAL HOME LN MTG CORP 
4.6250% DUE 10/05/07 
CUSIP # 3128X4RFO ISSUED 10/06/05 



LOS ANOKLKE MXTROPOLITAN TRANSPORTATION 
LACMTA-L I6 CAPITAL UANACQIXN'I INC 
ICFOOlpI. NUMBER 000220081 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  . . ~  --...- 

MONTHLY REPORT / T W K  DATE BASIS 
JVWK 01, 2006 - SUNK 30. 2006 

INVESTMENT HOLDINGS 

EXITS DESCRIPTION CNIT V A L W  TOTAL V A L W  IIMLKALIZKD EST ANNQAL INC/ YLD AT 
BOOK/~ARKET BOOK ~ W T  GAIN/ (LOSS) A C C R ~ D  INCOXK B X / ~ T  

1,800,000.000 FEDERAL FARM CR BKS CONS 
3.2000% DUE 08/09/06 

CUSIP # 31331T4F5 ISSUED 08/09/04 

3.000.000.000 FEDERALHOME LNMTG CORP 
4.87509 DUE 02/17/09 
CUSIP # 3137-7 ISSUED 02/13/06 

2,000.000.000 FEDERAL HOME LN MTG CORP 
5.1250% DUE 04/18/08 

CUSIP # 3 1 3 7 m C 3  ISSUED 04/13/06 

1,000,000.000 FEDERAL HOME LN MTG CORP 
5.5000% DUE 04/24/09 
CUSIP # 3128X43RO ISSUED 04/24/06 

3,700,000.000 FEDERAL HOME LN BKS 
2.8750% DUE 09/15/06 

CUSIF # 3133X14N4 ISSUED 09/08/03 

3,000,000.000 FEDERAL HOME LN BKS 
2.7500% DUE 03/14/08 

CUSIP # 3133MXFT1 ISSUED 03/14/03 

3.500.000.000 FEDERU HOME LN BKS 
2.1000% DUE 10/13/06 
CUSIP # 3133X5RC4 ISSUED 04/02/04 

32,300,000.000 T M A L  II S AGENCIES 

48,700,000.000 TOTAL GOVBRNXENT BONDS 

67.860.000.000 TOTAL PIXKD INCOMK INVKSTMEiTS 
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LOS ANGELES MZTROPOLITAN TRANSPORTATION 
LACMTA-L I4 CAPITAL KXNAGEMEWI INC 
ACCOUNT N W E R  000220081 
NONTHLY REPORT / TRADE DATE BASIS 
JW!2 01, 2006 - JUNB 30, 2006 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

INVESTMENT HOLDINGS 

UNITS DESCRIPTION W T  VALUE TOTAL VALUE UNRltALIZED EST ANNUAL INC/ YLD AT 
BOOK/HBRKET BOOK XARKET GAIN/(LOSS) ACCRUED INCOME BK/NRT 

SHORT TERM INVESTMENTS 
POOLED FUNDS 6 MUTUAL P W S  

3,901,373,990 AIM SHORT TERM INVESTMENT TRSY PRIVATE 
CUSIP # 599990220 

3,901,373.990 TOTAL POOLBD PVNDS L HQTJAL m S  

3,901,373.990 TOTAL SHORT TERM INVESRWNTS 

71,761,373.990 TOTAL INVESTMBNTS 

PAYABLES 

RECEIVABLES 

CASH 

ACCRWD INCONE 

TOTAL FUND 
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LOS ANGELES METROPOLITAN TRAUSPORTATION 
LACNTA-PACIFIC INVESTMENT MAGEIWIT CO 
ACCOUNT -&R 000220082 
MONTHLY REPORT / TRADE DATE BASIS 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

JDNX 01, 2006 - JUNE 30, 2006 
INVESTMENT HOLDINGS 

UNIT VALW TOTAL VALVE UNREALIZED EST ARTWAL INC/ YIELD 
BOOK/MARKET B O O K / ~ K E T  GAIN/~LOSS) ACCRUED I N C O ~  BOOK/M I SHARES/ DBSCRIPTION 

PRINCIPAL 

FIXED INCONE INVESTMENTS 
CORPORATE BONDS 
BANK CORPORATE BONDS 

2.000.000.000 BANK AMER CORP 
5.2540% DUE 02/01/07 
CUSIP # 060505AL8 ISSUED 01/31/02 

2,000,000.000 TOTAL BANK CORPORATE BONDS 

FINANCE L INSUR CORPORATE BONDS 
400,000.000 CIT GROUP INC 

7.3750% DUE 04/02/07 
CUSIP # 125581AA6 ISSUED 04/01/02 

250,000.000 HSBC FIN CORP MEDIUM TERM NTS 
4.1250% DUE 03/11/08 
CUSIP # 40429JAA5 ISSUED 03/11/05 

500.000.000 HOUSEHOLD FINANCE CORP 7.2 
7.2000% DUE 07/15/06 

CUSIP # 441812GHl ISSUED 01/15/99 

2.000.000.000 NATIONAL RURAL UTILS COOP FIN 
6.5000* DUE 03/01/07 
CUSIP # 637432CS2 ISSUED 03/07/02 

l.000.000.000 PRUDENTIAL FINL INC 
4.1040% DUE 11/15/06 
CUSIP # 744320AAO ISSUED 08/16/04 

1,150,000.000 TOTAL FINANCE k INSUR CORPORATE BONDS 

6,150,000.000 TOTAL CORPORATE BONDS 
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LOS ANGELES METROPOLITAN TRANSPORTATION 
LACMTA-PACIFIC INVESTKENT WAGEMENT CO 
ACCOUNl NUMBER 000220082 
MONTRLY REPORT / TBADE DATE BASIS 
JUNE 01, 2006 - JUNE 30, 2006 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

INVESTMENT HOLDINGS 

SHARES/ DESCRIPTION WIT VALUE TOTAL VALUE UNRKALIZED EST ANNOAL INC/ YIELD A 
PRINCIPAL BOOK/P~ARXET BOOK/KUKET GAIN/(LOS~) A C C R ~ D  I N C O ~  B O O K I ~  

COVERNllBNT BONDS 
U S TREASURIES 

1,750,000.000 UNITED STATES TREAS NTS 
4.5000% DUE 02/28/11 
CUSIP # 912828EX4 ISSUED 02/28/06 

11,500.000.000 UNITED STATES TREAS NTS 
2.8750% DUE 11/30/06 
CUSIP # 912828009 ISSUED 11/30/04 

28,100,000.000 UNITED STATES TREAS NTS 
3.5000% DUE 12/15/09 
CUSIP # 912828037 ISSUED 12/15/04 

94,000,000.000 UNITED STATES TREAS NTS 
3.5000\ DUE 05/31/07 
CUSIP # 912828DW7 ISSUED 05/31/05 

38,600,000.000 UNITED STATES TREAS NTS 
4.5000% DUE 11/15/10 
CUSIP # 912828EM8 ISSUED 11/15/05 

173,950,000.000 TOTAL U S TREASURIES 

U S AGENCIES 
600.000.000 FEDEFAL NATL MTG ASSN REMIC TR 

4.5000% DUE 10/25/15 
ORIGINAL FACE 600,000.000 
CUSIP # 31393TY42 ISSUED 10/01/03 

7,732,024.500 FEDERAL HOME LN MTG CORP REMIC TR 
5.0000% DUE 09/15/24 

ORIGINAL FACE 10,000.000.000 
CUSIP # 31395JSK3 ISSUED 11/01/04 

119.831.016 FEDERAL NATL MTG ASSN REMIC TR 
3.5000% DUE 02/25/13 

ORIGINAL FACE 200.000.000 - 

CUSIP # 31393T2E5 ISSUED 10/01/03 



LOS ANQELES METROPOLITAN TRUTSPORTATION 
LACMTA-PACIPIC INVESTMENT UANAQEMENT CO 
ACCOUNT NQLBER 000220082 
MONTHLY REPORT / TRADE DhTE -IS 
JDNE 01. 2006 - JUNB 30, 2006 

INVESTMENT HOLDINGS 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

I 
- - 

SNARES/ DESCRIPTION 
PRINCIPAL 

UNIT VALUE TOTAL VALW 
BOOK/~RKET BOOK/H)~RXET 

UNR~IZED EST ANNUAL INC/ YIELD A 
GAIN/ (LOSS) ACCRUW INCOMB BWK/HR 

200,000.000 FEDERAL HOME LN MTG CORP REMIC TR 
4.0000% DUE 05/15/16 
ORIGINAL PACE 200.000.000 
CUSIP # 31394LVF6 ISSUED 11/01/03 

88.276.312 FEDERAL HOME LN MTG CORP REMlC TR 
4.5000% DUE 12/15/25 

ORIGINAL FACE 100,000.000 
CUSIP # 31395UT68 ISSUED 05/01/05 

12,928,036.950 FEDERAL HOME LN MTG CORP REMIC TR 
5.0000% DUE 11/15/24 
ORIGINAL FACE 15.000.000.000 
CUSIP # 31395PU42 ISSUED 03/01/05 

868.575.572 FEDEWIL HOME LN MTG CORP REMIC TR 
3.5000% DUE 01/15/23 

ORIGINAL FACE 1,450,625.000 
CUSIP # 31394PR21 ISSUED 02/01/04 

84,882.512 FEDERAL HOME LN MTG CORP REMIC TR 
4.0000% DUE 10/15/23 
ORIGINAL FACE 100.000.000 
CUSIF # 31395KDT7 ISSUED 12/01/04 

100,000.000 FEDERAL HOME LN MTG CORP REMIC TR 
4.5000% DUE 11/15/13 
ORIGINAL PACE 100,000.000 
CUSIP # 31395WGA9 ISSUED 07/01/05 

556,259.679 FEDERAL HOME LN MTG CORP REMIC TR 
5.0000% DUE 06/15/16 
ORIGINAL FACE 900,000.000 
CUSIP # 31394PX24 ISSUED 02/01/04 

153,427.587 FEDERAL HOME LN MTG CORP REMIC TR 
3.5000% DUE 12/15/22 
ORIGINAL FACE 300,000.000 
CUSIP # 31394JKCO ISSUED 09/01/03 



LOS ANGELES MZTROPOLITAN TRANSPORTATION 
WLCMTA-PACIPIC IWBSTKENT WLNAGBWENT CO 
ACCOUNT NmreER 000220082 
MONTHLY REPORT / TRADE DATE BASIS 
JUNK 01. 2006 - JUNK 30, 2006 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

INVESTMENT HOLDINGS 

snnn~s/ DESCRIPTION UNIT VALW TOTAL VUUE ONRKALIZED EST ANNUAL INC/ YIELD A 
PRINCIPAL BOOK/WLRKET BOOKIUARKET GAIN/(LOSS) ACCRWD INCOKE BOOK/XK 

600.000.000 FEDERAL HOME LN MTG CORP 
4.0000% DUE 05/23/08 
ORIGINAL FACE 600.000.000 
CUSIP # 3128X3FZ1 ISSUED 05126104 

4,000.000.000 FEDERAL NATL MTG ASSN 
3.1250% DUE 03/16/09 

ORIGINAL FACE 4.000.000.000 
CUSIP # 31359MUQ4 ISSUED 03/16/04 

119,000.000 FEDERAL NATL MTG ASSN 
3.1250% DUE 07/15/06 

ORIGINAL FACE 119.000.000 
CUSIP # 31359MTP5 ISSUED 06/18/04 

23,943,000.000 FEDERAL NATI. MTG ASSN 
2.6250% DUE 01/19/07 
ORIGINAL FACE 23,943,000.000 
CUSIP # 31359MTXl ISSUED 01/20/04 

225.000.000 FEDERAL HOME LN BKS 
6.2400% DUE 12/11/06 

ORIGINAL FACE 225.000.000 
CUSIP # 3133955U5 ISSUED 12/11/96 

196.254.366 FEDERAL NATL MTG ASSN GTD 
6.5000% DUE 07/18/12 
ORIGINAL FACE 3,100,000.000 
CUSIP # 31359PF92 ISSUED 06/01/97 

3,450.000.000 FEDERAL NATL MTG ASSN M/T/N 
4.0200% DUE 08/18/08 
ORIGINAL FACE 3,450.000.000 
CUSIP # 3136F35V4 ISSUED 08/18/03 



LOS ANGELES METROPOLITAN TWINSPORTATION 
LACMTA-PACIPIC INVBSRbBNT HUIAGKUENT CO 
ACCOUNT UQMBER 000220082 
MONTHLY REPORT / TRADE DATE BASIS 
m 01, 2006 - JUNE 30. zoo6 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

INVESTMENT HOLDINGS 

SHARES/ DESCRIPTION UNIT VALW TOTAL VALUE ~EALIZED EST ANNUAL INC/ YIELD 
PRINCXPAL BOOK/UARKET BOOK/URKET GAIN/ (LOSS) ACCRUED INCOME B W K / m  

FEDERAL FARM CR BKS CONS M/T/N 
3.7500% DUE 10/20/08 

ORIGINAL FACE 250.000.000 
cusrp # 3133is~e6 ISSUED 10/20/04 

FEDERAL HOME LN BKS DEB STP CPN 
DUE 09/17/08 

ORIGINAL FACE 5.000.000.000 
CUSIP # 3133X4HU8 ISSUED 03/17/04 

FEDERAL HOME LN BKS DEB STP CPN 
3.0000% DUE 10/22/09 
ORIGINAL PACE 200,000.000 
CUSIP # 3133X5MH8 ISSUED 04/22/04 

FEDERAL HOME LN BXS DEB 
DUE 02/12/07 

ORIGINAL FACE 3.750.000.000 
CIXSIP # 3133X3JP9 ISSUED 02/12/04 

FEDERAL HOME LN BKS DEB 
DUE 06/30/10 

ORIGINAL FACE 250.000.000 
CUSIP # 31339XTA2 ISSUED 06/30/03 

FEDERAL HOME LN BKS DEB 
4.0550% DUE 03/09/09 
ORIGINAL FACE 2.880,000.000 
CUSIP # 3133x4781 ISSUED 03/09/04 

FEDERAL HOME LN MTG CORP MTN 
4.0000% DUE 08/19/08 
ORIGINAL FACE 585,000.000 
CUSIP # 3128XlYZ4 ISSUED 08/19/03 

FEDERAL HOME LN MTG CORP M/T/N 
3.05001 DUE 12/26/08 
ORIGINAL FACE 600,000.000 
CUSIP # 3128XlLL9 ISSUED 06/26/03 
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LOS ANGELES KETROPOLITAN TIUNSPORTATION 
LACBTA-PACIPIC INVESTMENT WACEUEUT CO 
ACCOONT NUMBER 000220082 
XONTNLY REPORT / TUDB DATE BASIS 
JDNE 01, 2006 - JLNE 30, 2006 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

INVESTMENT HOLDINGS 

SHARES/ DESCRIPTION UNIT VALW TOTAL VALUE ONREALIZED EST ANMJAL INC/ YIELD A 
PRINCIPAL BOOK/MARKET BOOK/X~RKET GAIN/ (LOSS) ACCRWD INCOME BOOK/= 

12,500.000.000 FEDERAL HOME LN MTG CORP 
4.9000% DUE 11/03/08 
ORIGINAL FACE 12.500.000.000 
CUSIP # 3128X4ST9 ISSUED 11/03/05 

6,500,000.000 FEDERAL HOME LN BKS DEB 
4.0000% DUE 01/16/09 
ORIGINAL FACE 6,500,000.000 
CUSIP # 31339XRF3 ISSUED 07/16/03 

157.000.000 FEDERAL HOME LN MTG CORP 
4.0000% DUE 04/15/22 
ORIGINAL FACE 157.000.000 
CUSIP # 31394LEB4 ISSUED 10/01/03 

390.030.903 FEDERAL HOME LN MTG CORP 
7.0000% DUE 10/25/43 

ORIGINAL FACE 900,000.000 
CUSIP # 31394PPR8 ISSUED 02/01/04 

250.000.000 FEDERAL HOME LN BKS DEB 
4.1000% DUE 07/14/08 
ORIGINAL FACE 250,000.000 
CUSIP # 3133X7UP7 ISSUED 07/14/04 

1.300,000.000 FEDERAL NATL MTG ASSN M/T/N 
4.0100% DUE 03/16/09 
ORIGINAL FACE 1.300.000.000 
CUSIP # 3136F5GZ8 ISSUED 03/16/04 

500.000.000 FEDERAL NATL MTG ASSN MEDIUM 
2.2350% DUE 03/30/09 
ORIGINAL FACE 500,000.000 
CUSIP # 3136F5LE9 ISSUED 03/30/04 



LOS ANGBLBS HETROPOLITAN TRANSPORTATION 
LACMTA-PACIFIC IWBSTMKNT XANAGEMBNT CO 
ACCOONT NrmBER 000220082 
MONTHLY REPORT / TRADB DATE BASIS 
JUNE 01. 2006 - JUNE 30, 2006 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

INVESTMENT HOLDINGS 

SXARES! DESCRIPTION UNIT VALUE TOTAL VALUE UNRWIZH) EST ANNUAL INC/ YIELD A 
PRINCIPAL BOOR/KARKET B W K / ~ E T  GAIN/ (LOSS) ACCRWD INCOMZ BOOK/XK 

FEDERAL FRRM CR BKS CONS 
3.8600% DUE 09/02/08 
ORIGINAL FACE 250,000.000 
CUSIP # 31331T6UO ISSUED 09/02/04 

FEDERAL HOME LN BKS DEB 
3.7300% DUE 01/04/08 

ORIGINAL FACE 600.000.000 
CUSIP # 3133X9VZO ISSUED 01/04/05 

FEDERAL HOME LN MTG CORP 
4.2500% DUE 04/05/07 
ORIGINAL FACE 25,000,000.000 
CUSIP # 3128X4QC8 ISSUED l0/05/05 

FEDERAL HOME LN BKS DEB 
2.5500% DUE 04/06/07 
ORIGINAL FACE 1,000,000.000 
CUSIP # 3133X5GAO ISSUED 04/06/04 

GOVERNMENT M T L  NTG ASSN GTD REMIC 
4.0000% DUE 09/16/25 
ORIGINAL FACE 1,200,000.000 
CUSIP # 38374EYK7 ISSUED 11/01/03 

FEDERAL HOME LN BKS STEP CPN 
3.1500% DUE 02/26/10 

ORIGINAL FACE 250.000.000 
CUSIP # 3133X3SFl ISSUED 02/26/04 

FEDERAL HOME LN BKS STEP CPN 
DUE 03/18/09 

ORIGINAL FACE 250,000.000 
CUSIP # 3133X4GR6 ISSUED 03/18/04 

FEDERAL HOME LN BKS 
3.1000% DUE 03/28/08 
ORIGINAL FACE 600,000.000 
CUSIP # 3133X5LV8 ISSUED 03/30/04 



LOS ANQELES MBTROPOLITAN TRANSPORTATION 
LACHTA-PACIFIC INVESTMKNT WUIAGEMKNT CO 
ACCOUNT NUUBER 000220082 
MONTHLY REPORT / TRADE DATE BASIS 
JUNE 01, 2006 - JUNK 30, 2006 

INVESTMENT HOLDINGS 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

SHllnESl DESCRIPTION ISNIT VALW TOTAL VALUE UNRKALIZED EST ANNUAL INC/ YIELD A 
PRINCIPAL BOOK/MU(KET BOOK/IUUIKET =IN/ (LOSS) ACCRWD INCOKE BOOK/MK 

200.000.000 FEDERAL HOME LN BKS STEP CPN 
DUE 07/16/08 

ORIGINAL FACE 200,000.000 
CUSIP # 31339XZHO ISSUED 07/16/03 

1,000.000.000 FEDERAL HOME LN BKS 
3.0000% DUE 08/15/07 
ORIGINAL FACE 1,000,000.000 
CUSIP # 3133XOAN9 ISSUED 08/15/03 

600.000.000 FEDERAL HOME LN BKS 
3.0500% DUE 12/28/07 

ORIGINAL FACE 600.000.000 
CUSIP # 3133X5DU9 ISSUED 03/29/04 

500,000.000 FEDERAL HOME W BKS 
3.8500% DUE 12/02/08 

ORIGINAL FACE 500.000.000 
CUSIP # 3133X9EB2 ISSUED 12/02/04 

600,000.000 FEDEFSL NATL MTG ASSN 
4.0200% DUE 05/07/09 
ORIGINAL PACE 600.000.000 
mS1P # 3136F3QG4 ISSUED 05/07/03 

1,150,000.000 FEDERAL HOME LN BKS 
3.2050% DUE 01/23/09 
ORIGINAL FACE 1.150.000.000 
CUSIP # 31339YE81 ISSUED 07/23/03 

1,000.000.000 FEDERAL HOME LN BKS 
2.6200k DUE 04/23/07 
ORIGINAL FACE 1,000.000.000 
CUSIP # 3133X5NM6 ISSUED 04/23/04 

1,000.000.000 FEDERAL HOME LN BKS 
2.5100% DUE 07/02/07 
ORIGINAL FACE 1,000.000.000 
CUSIP # 31339XTM6 ISSUED 07/02/03 
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LOS ANQELBS UETROPOLITAN TPJNSPORTATION 
LACNTA-PACIPIC INVESTMENT IMNAGEKENT CO 
ACCOUNT MlMBER 000220082 
MONTNLY REPORT / TlUDE DATE BASIS 
JVNB 01, 2006 - JUNE 30, 2006 

INVESTMENT HOLDINGS 

THE BANK OF NEW YORK 
T R U S T  COMPANY, N . A .  

S ~ E S /  DESCRIPTION UNIT VALUE UNREALIZED EST ~ A L  INC/ YIELD A TOTAL VALUE 
PRINCIPAL BOOK/HLRXET BOOK/KU~KET GAIN/ (LOSS1 ACCRUED INCOMB BOOK/MX 

2,500,000.000 FEDERAL HOME YU BKS 
2.7500% DUE 06/04/07 

ORIGINAL FACE 2,500,000.000 
CUSIP # 31339X3M4 ISSUED 06/04/03 

77,357.367 GOV'T NAT'L MTGE ASSN POOL # 459635 
e.sooo% DUE 12/15/27 

ORIGINAL FACE 1,266.918.000 
CUSIP # 36208SSY9 ISSUED 12/01/97 

233.824.333 FEDERAL NAT'L MTGE ASSN POOL # 555029 100.797 235,687.64 l9.977.01) 11.691.50 4.96 
5.0000% DUE 11/01/17 96.530 225,710.63 974.26 5.18 

ORIGINAL FACE 630.440.000 
CUSIP # 31385WSS9 ISSUED 10/01/02 

139,220.042 FEDEPAL NAT'L MTGE ASSN POOL # 681344 100.797 140,329.44 (5,945.90) 6,961.03 4.96 
5.0000% DUE 02/01/18 96.526 134,383.54 580.08 5.18 

ORIGINAL FACE 279,571.000 
CUSIP # 31391Y5D5 ISSUED 02/01/03 

34,105.679 FEDERAL NAT'L MTGE ASSN POOL# 253584 
7.5000% DUE 01/01/31 

ORIGINAL FACE 1,174,385.000 
CUSIP n 3 1 3 7 1 ~ ~ ~ 5  ISSUED 12/01/00 

218,456.278 FEDERAL NAT'L MTGE ASSN POOL # 683327 
5.oooor DUE 02/01/18 

ORIGINAL PACE 536,291.000 
CUSIP # 31400CD84 ISSUED 01/01/03 

313,117.428 FEDERAL NAT'L MTGE ASSN POOL # 254907 100.000 313,117.44 (10.877.711 15,656.12 5.00 
5.0000% DUE 10/01/18 96.526 302,239.73 1,304.65 5.18 

ORIGINAL FACE 528,923.000 
CUSIP # 31371LDLO ISSUED 09/01/03 

131,392,580,524 TOTAL U S AGENCIES 

305,342,680.514 TOTAL GOVERNMENT BONDS 



M S  MGELES METROPOLITAN TRANSPORTATION 
LACHTA-PACIFIC INYgSTMKNl MANACEIWIT CO 
A C C O W  NUMBER 000220082 
MONTXLY REPORT / TRADE DATE BASIS 
JDNE 01, 2006 - JONE 30, 2006 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

INVESTMENT HOLDINGS 

SHARES/ DESCRIPTION UNIT VALUE TOTAL VALUZ UNRBALIZED EST ANWJAL INC/ YIELD A 
PRINCIPAL B W K / ~ R K B T  BOOK/~RKET -IN/ (LOSS) ACCRUED INCOME BOOK/MX 

311,492,680.524 TOTAL FIXED INCOME INVESTMENTS 

SHORT TERM INVSSTMENTS 
POOLED FUNDS L MUTUAL PUNDS 

22,701.579.200 AIM SHORT TERM INVESTMENT TRSY PRIVATE 
CUSIP # 599990220 

22,701,579.200 TOTAL POOLED PUNDS 61 UOTUAL FUNDS 

CObQ5RCIAL PAPER 
100,000.000 BANWERICA CORP CPDS 

DUE 09/21/06 
CUSIP # 0660PlJM4 ISSUED 06/20/06 

100,000.000 TOTAL COhUERCIAL PAPER 

21,400,000.000 TOTAL RBPDRFHASB AGREEMENTS 

44,201,579.200 TOTAL SNORT TERM I N V E S ~ S  

355,694,259.724 TOTAL INVESTMENTS 

PAYABLES 

RECEIVABLES 
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LO5 ANQELBS MTROPOLXTAN TRANSPORTATION 
LACMTA-PACIBIC INYBSlWENT IMNAGEUENT CO 
ACCOUNT 000220082 
MONTHLY REPORT / TRADE DATE BASIS 
JUNK 01, 2006 - JUNE 30, 2006 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

INVESTMENT HOLDINGS 

SIulflES/ 
PRINCIPAL 

DESCRIPTION UNIT VALW TOTAL VALW UNRXALIZBD EST ~ A L  INC/ YIELD A 
BOOK/-T BOOK/MRKBT GAIN/ (LOSS) ACCRUXD INCOMZ BOOKKIMK 

CASH 

ACCRUED INCOM 

355,694,259.124 TOTAL PUM) 
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LO8 ANGELES METROPOLITAN TRANSPORTATION 
LACMTA-BIWX OF AMERICA 
A C C O W  hDlDER 000220083 
MONTHLY REPORT / TRADE DATE BASIS 
JUNE 01, 2006 - JrmB 30, 2006 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

INVESTMENT HOLDINGS 

UNITS DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INCI YLD AT 
BOOX/IURKET BOOK ~ K E T  GAIN/ (LOSS) ACCRWD INCOME B K / ~ T  

FIXED INCOME INVESTXENTS 
CORPORATE BONDS 
BANK CORPORATE BONDS 

3,500.000.000 ILMERIW EXPRESS CENlTRION BK 
4.3750% DUE 07/30/09 
CUSIP # 02581FWO ISSUED 07/30/04 

2,500,000.000 FIFTH THIRD BK CINCINNATI OHIO 
3.3750% DUE 08/15/08 
CUSIP # 31677QAB5 ISSUED 07/29/03 

2,500.000.000 -SHALL h ILSLEY CORP 
4.3750% DUE 08/01/09 
CUSIP # 571834AE0 ISSUED 07/29/04 

4,000,000.000 US BANCORP 
3.1250% DUE 03/15/08 
CUSIP # 91159HGG9 ISSUED 03/10/03 

4,000.000.000 WACHOVIA CORP 2ND NEW 
4.95001 DUE 11/01/06 
CUSIP # 929903AAO ISSUED 11/02/01 

16,500,000.000 TOTAL B M  CORPORATE BONDS 

6,500,000.000 VOLKSWAGEN AUTO LEASE TR 
3.9400% DUE 10/20/10 
CUSIP # 928665AN8 ISSUED 03/03/05 

9,111,838.841 TOTAL AUTOMOBILE LOAN RECEIVABLES 



LOS ANGELES XETROPOLITAN TRANSPORTATION 
LACMTA-BANK OF AMXRICA 
ACCOUNT NrmBER 000220083 
MONTHLY REPORT / TRADE DATE BASIS 
JCSE 01, 2006 - JUNE 30, 2006 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

INVESTMENT HOLDINGS 

UNITS DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANUUAL INC/ YLD AT 
BOOKI~RKET BOOK MARKET GAIN/ILOSS) ACCRUED INCOME BK/MKT 

9,111,838.841 TOTAL ASSET BACKED SECURITIES 

FINANCE h INSUR CORPORATE BONDS 
2.000.000.000 ABBOTT W S  DEE 

5.3750% DUE 05/15/09 
CUSIP # 002824ARl ISSUED 05/12/06 

4,000,000.000 AMERICAN GEN FIN CORP M/T/N 
5.8750% DUE 07/14/06 
CUSIP # 02635PRGO ISSUED 07/16/01 

3,500,000.000 BEAR S T E W S  COS INC SR NT 
7.2500% DUE 10/15/06 
CUSIP # 073902AY4 ISSUED 10/11/96 

2,000.000.000 BELL ATLANTIC FINL svcs INC M/T/N 
7.6000% DUE 03/15/07 
CUSIP # 07785HCZ9 ISSUED 03/28/00 

3.000.000.000 CATERPILIAR FINL SVCS CORP 
3.0000% DUE 02/15/07 
CUSIP # 14912LZZO ISSUED 12/12/03 

5,000,000.000 GENERAL ELEC CAP CORP MTN 
2.8000% DUE 01/15/07 
CUSIP # 36962GF41 ISSUED 01/13/04 

2,000.000.000 GENWORTH FINL INC 
4.7500% DUE 06/15/09 
CUSIP # 37247DAD8 ISSUED 06/15/04 

2,000,000.000 GOLDMW SACHS GROUP INC 
4.5000% DUE 06/15/10 
CUSIP # 38143UBEO ISSUED 06/28/05 

3,000,000.000 INTERNATIONAL BUSINESS MACHS 
4.87501 DUE 10/01/06 
CUSIP # 459200AWl ISSUED 09/27/01 



LOS ANGELES HBTROPOLITAN TRANSPORTATION 
LACMTA-BANK OF AMERICA 
ACCOUNT NUMBER 000120083 
MONTHLY REPORT / TRADE DATE mSIS 
JDNE 01, 2006 - JUNE 30, 2006 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

INVESTMENT HOLDINGS 

TJNITS DESCRIPTION UNIT V U W  TOT& VALUE UNREALIZED EST m A L  INC/ YLD AT 
BOOK/IMRKET BOOK NlLRRET GAIN/ (LOSS) ACCRUED INCOME BK/MKT 

3,500.000.000 SPMORGAN CHASE & CO 
4.6000% DUE 01/17/11 
CUSIP # 46625HDD9 ISSUED 09/22/05 

2.000.000.000 LEHMAN BROTHERS HLDGS INC 
3.9500% DUE 11/10/09 
CUSIP # 52517PXT3 ISSUED 10/25/04 

2.500.000.000 MERRILL LYNCH & co INC M/T/N 
4.12509 DUE 01/15/09 
CUSIP # 59018YSK8 ISSUED 12/04/03 

1,800,000.000 SLM CORP MEDIUM TERM NTS BOOK 
4.0000% DUE 01/15/09 
CUSIP # 78442FBK3 ISSUED 11/12/03 

4.500.000.000 WAL-MART STORES INC 
4.7500% DUE 08/15/10 
CUSIP # 931142CA9 ISSUED 08/15/05 

4,500,000.000 WELLS FARGO FINL INC 
4.8750% DUE 06/12/07 
CUSIP # 94975CAK3 ISSUED 06/12/02 

45,300.000.000 TOTAL FINANCE & INSUR CORPORATE BONDS 

INDUSTRIAL CORPORATE BONDS 
5.000.000.000 ABBOTT LABS 

5.6250% DUE 07/01/06 
CUSIP # 002824RM2 ISSUED 07/05/01 

2.000.000.000 CISCO SYS INC 
5.2500% DUE 02/22/11 
CUSIP # 17275RA88 ISSUED 02/22/06 

4.500.000.000 CITIGROUP INC 
5.0000% DUE 03/06/07 
NSIP # 172967BK6 ISSUED 03/06/02 



LOS ANGELES METROPOLITAN TRANSPORTATION 
LACMTA-BANK ow lUWRIcA 
ACCOUNT NUNBBR 000220083 
MONTHLY REPORT / TRADE DATE BASIS 
JrmE 01, 2006 - JUNE 30, 2006 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

INVESTMENT HOLDINGS 

UNITS DESCRIPTION UNIT VALVE TOTAL VALUE UhlRBUIIZW EST ANNUAL INC/ YLD AT 
BOOK/IBRKBT BOOK ~ K E T  GAIN/ (LOSS) ACCRUED INCOME BK/MT 

2,000,000.000 COCA COLA ENTERPRISES INC 
5.7500% DUE 11/01/08 

CUSIP # 191219BFO ISSUED 11/02/98 

3,000,000.000 GANNETT CO INC 
5.5000% DUE 04/01/07 

CUSIP # 364725-7 ISSUED 03/14/02 

3,000,000.000 HOME DEPOT INC 
4.6250% DUE 08/15/10 
CUSIP # 437016AM4 ISSUED 08/11/05 

2,250,000.000 MORGAN STANLEY 
3.8750% DUE 01/15/09 
CUSIP # 61746BALO ISSUED 01/13/04 

2.500.000.000 UNITED TECHNOLOGIES CORP 
4.37509 DUE 05/01/10 
CUSIP # 9130178G3 ISSUED 04/29/05 

3,500,000.000 WORLD SVGS BK FSB OAKLAND 
4.1250% DUE 12/15/09 
CUSIP # 98151GU3 ISSUED 12/08/04 

27,750,000.000 TOTAL INDUSTRIAL CORPORATE BONDS 

2,250,000.000 TOTAL OIL G COAL CORPORlrTE BONDS 

100,911,838.841 TOTAL CORPORATE BOhDS 



LOS ANGELES IIETROPOLITAN TRANSPORTATION 
LACMTA-BANK OF AMXRICA 
ACCOUNT W E R  000220083 
aromnLv REPORT / T-E DATE BASIS 
JUNE 01, 2006 - JUNE 30, 2006 

THE BANK OF NEW YORK 
T R U S T  COMPANY, N . A .  

INVESTMENT HOLDINGS 

UNITS DESCRIPTION UNIT VALUE TOTAL VALUE WNRBlLIZED EST ANNUAL INC/ Y W  AT 
B O O X / ~ E T  BOOK WKET GAIN/ (LOSS) ACCRUED INCOME BK/KKT 

GOVERNMENT BONDS 
U S TRKASURIES 

1,870,350.000 U S TREASURY NOTES TRSY INFL INDX PRIC 
3.6250% DUE 01/15/08 

ORIGINAL FACE 1,500,000.000 
CUSIP # 9128273T7 ISSUED 01/15/98 

7,000,000.000 UNITED STATES TREAS NTS 
2.3750% DUE 08/15/06 
CUSIP # 912828BF6 ISSUED 08/15/03 

12,000,000.000 UNITED STATES TREAS NTS 
2.6250% DUE 11/15/06 
CUSIP # 912828BP4 ISSUED 11/11/03 

6,800.000.000 UNITED STATES TREAS NTS 
4.2500% DUE 10/15/10 
CUSIP # 912828855 ISSUED 10/15/05 

5,000.000.000 UNITED STATES TREAS NTS 
3.6250% DUE 06/15/10 
CUSIP # 912828DX5 ISSUED 06/15/05 

10.000.000.000 UNITED STATES TREAS NTS 
3.1250% DUE 05/15/07 
CUSIP # 912828CG3 ISSUED 05/17/04 

3,000.000.000 UNITEDSTATESTREAS NTS 
2.7500% DUE 08/15/01 
CUSIP # 912828CR9 ISSUED 08/16/04 

2.500.000.000 UNITED STATES TREAS NTS 
4.7500% DUE 03/31/11 
CUSIP # 912828FA3 ISSUED 03/31/06 

48,170,350.000 TOTAL U S  TREASURIES 



LOS ANGELES METROPOLITAN TBANSPORTATION 
I A W A - B M X  OF AMERICA 
ACCOUNT NmdBER 000220083 
MONTHLY REPORT / TRADE DATE BASIS 
JUNE 01, 2006 - JUNE 30, 2006 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

INVESTMENT HOLDINGS 

UNITS DESCRIPTION ONIT V A L W  ITNREALIZED EST ANNUAL INC/ Y W  AT TOTAL V A L W  
BOOK/MARKET BOOK UARXET GAIN/lLOSSl ACCRWD INCOHE BK/MXT 

U S AGENCIES 
2,000,000.000 FEDERAL NATL MTG ASSN 

4.2500% DUE 05/15/09 
CUSIP # 31359MVEO ISSUED 05/21/04 

FEDERAL NATL MTG ASSN 
4.1250% DUE 05/15/10 
CUSIP # 31359MC92 ISSUED 05/27/05 

FEDER4L NATL MTG ASSN 
4.8750% DUE 08/27/07 
CUSIP # 31359MJ20 ISSUED 02/23/06 

FEDERAL NATL MTG ASSN 
2.6250% DUE 11/15/06 
CUSIP # 31359MTN3 ISSUED 10/24/03 

FEDERAL FARM CR BKS CONS 
2.3750% DUE 10/02/06 
CUSIP # 31331TGN5 ISSUED 10/01/03 

FEDERAL HOME LN MTG CORP DEB 
2.8750% DUE 12/15/06 
CUSIP # 3134A4CR3 ISSUED 11/14/03 

FEDERAL HOME LN BKS DEB 
4.1250% DUE 08/13/10 
CUSIP # 3133X06Q7 ISSUED 07/24/03 

FEDERAL HOME LN MTG CORP 
4.0000% DUE 12/15/09 
CUSIP # 3134A4UW2 ISSUED 12/03/04 

FEDERAL HOME LN BKS DEB 
4.2500% DUE 05/15/09 
CUSIP # 3133X7SHB ISSUED 06/25/04 

FEDERAL NATL MTG ASSN M/T/N 
3.5000% DUE 07/20/07 
CUSIP # 3136F52L4 ISSUED 07/20/04 



LOS ANGELES UETROPOLITAN TRANSPORTATION 
LACMTA-BANK OF AXERICL 
ACCOUNT NOYBER 000220083 
MONTRLY REPORT / TRADE DATE BASIS 
JUNE 01, 2006 - JUNE 3 0 ,  2006 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

INVESTMENT HOLDINGS 

UNITS DESCRIPTION UNIT VALUE TOTAL VALUE UNREALIZED EST ANNUAL INC/ YLD AT 
BOOK/K%RKET BOOK MARKET GAIN/ (LOSS) ACCRUBD INCOXE BK/MKT 

FEDERAL HOME LN MTG CORP 
4.5000% DUE 02/15 /15  
CUSIP # 31395VW54 ISSUED 0 7 / 2 9 / 0 5  

FEDERAL HOME LN MTG CORP 
4 .6250% DUE 02/21 /08  
CUSIP # 3134A42U1 ISSUED 01/13 /06  

FEDEF3.I HOME LN MTG CORP 
DUE 1 0 / 1 5 / 2 5  

ORIGINAL FACE 3 , 0 0 0 . 0 0 0 . 0 0 0  
CUSIP # 31396GL41 ISSUED 01/01 /06  

FEDERAL HOME LN MTG CORP 
4 .125oa  DUE 07/12 /10  
CUSIP # 3134A4VB7 ISSUED 06/21 /05  

FEDERAL FARM CR BKS CONS 
4.3500% DUE 09/22/10 
CUSIP # 31331VAB2 ISSUED 09/22 /05  

FEDERAL HOME LN MTG CORP 

CLSIP # 31396T306 

FEDERAL HOME LN BKS 
3.3750% DUE 09/14 /07  
CUSIP # 3133X82V3 ISSUED 0 7 / 2 7 / 0 4  

FEDERAL HOME LN BKS 
2 .8750% DUE 09/15 /06  
CUSIP # 3133X14N4 ISSUED 09/08 /03  

FEDERAL HOME LN BKS 
3 .5000% DUE 08/15/06 
CUSIP # 3133MQSS4 ISSUED 08/15 /02  

FEDERAL HOME LN BKS 
2 .8750% DUE 02/15 /07  
CUSIP # 3133MW2K6 ISSUED 02/06 /03  



LOS ANGELES METROPOLITAN TRANSPORTATION 
LArnA-BANX OF AMERICA 
ACCOONT m E R  000220083 
nomnLY REPORT / TWE DATE ~ S I S  
JUNB 01, 2006 - JUNE 30, 2006 

THE BANK OF NEW YORK 
TRUST COMPANY, N . A .  

INVESTMENT HOLDINGS 

UNITS DESCRIPTION UNIT VALUE UNREALIZED EST ANNUAL INC/ YLU AT TOTAL VALUE 
B O O K I ~ T  BOOK W K E T  GAIN/ (LOSS) ACCRUED INCOME BK/W[T 

2.615.198.490 FED'L HOME LOAN MTGE CORP GRP # M80970 
4.5000% DUE 05/01/12 
ORIGINAL FACE 3,000.000.000 
CUSIP # 31282SCF7 ISSUED 05/01/05 

1.481.575.863 FED'L HOME LOAN MTGE CORP GRP # 2891LA 
5.0000% DUE 06/15/24 

ORIGINAL FACE 1,900,000.000 
CUSIP # 31395JYX8 ISSUED 11/01/04 

6.799.580.704 FEDERAL NAT'L MTGE ASSN POOL # 255751 
4.0000% DUE 05/01/12 

ORIGINAL FACE 7,807,010.000 
CUSIP # 31371MBUO ISSUED 04/01/05 

4,402,732.721 FEDERAL NAT'L MTGE ASSN POOL # 255855 
5.0000% DUE 08/01/15 

ORIGINAL FACE 5,230.000.000 
CUSIP # 31371ME45 ISSUED 07/01/05 

7,195,531,408 FEDERAL NAT'L MTGE ASSN POOL # 255541 
4.5000% DUE 11/01/11 
ORIGINAL FACE 9,220,000.000 
CUSIP # 31371LZE2 ISSUED 10/01/04 

160,186,121.961 TOTAL II S AGENCIES 

208,356,471.961 TOTAL DOVE- BONDS 

309,258,310.802 TOTAL PIXED INCOYB IMIBSTMBNTS 



LOS ANQELES XKTROPOLITAN TIUNSPORTATION 
LACUTA-BANK OF N4ERICA 
ACCOUNT NUUBER 000220083 
MONTHLY REPORT / TRLDE DATE BASIS 
JUNE 01, 2006 - Jmr& 30, 2006 

THE BANK OF NEW YORK 
TRUST COMPANY, N.A.  

INVESTMENT HOLDINGS 

WITS DESCRIPTION UNIT VALUE TOTAL VALW UNRKALIZED EST ANTUAL INC/ YLD AT 
BOOX/MRKKT BOOR WXET -IN/ (LOSS) A C C R ~ D  I N C O ~  B K / ~ T  

SHORT TERM INVZSTXKNTS 
POOLED FUNDS h BUTUAL FUNDS 

0.000 AIM SHORT TERM INVESTMENT TRSY PRIVATE 
CUSIP # 599930220 

0.000 TOTAL POOLED FUNDS 6 MUTUAL FUNDS 

0.000 TOTAL SHORT TERM INVSSTXKNTS 

309,268,310,802 TOTAL INVKSTUKNTS 

RECEIVABLES 

CASH 

ACCRUKD INCOXK 

TOTAL FUND 



STATE OF CALIFORNIA PHILIPANGELIDES, Treasurer 

OFFICE OF THE TREASURER 
SACRAMENTO 

Local Agency Investment Fund 
PO Box 942809 

Sacramento, CA 94209-0001 
(916) 653-3001 

LOS ANGELES COUNTY METROPOLrrAN 
TRANSPORTATION AUTUORITY 

Am. SENIOR INVESTMENT MANAGER 

ONE GATEWAY PLAZA 

LOS ANGELES CA 90012 

Account Summary 

Total Deposit : 

Total Withdrawal : 

June, 2006 Statement 

Account Number : 80-19-011 

0.00 Beginning Balance : 

0.00 Ending Balance : 

Page : 1 of 1 



Details for PUBLIC TRANSP SERVICE CORP 

Agency Name 

Account Number 

STEVE WESTLY 
California State Controller 

LOCAL AGENCY INVESTMENT FUND 
REMITTANCE ADVICE 

PUBLIC TRANSP SERVICE CORP 

80-19-013 

As of 07/14/2006, your Local Agency Investment Fund account has been directly credited 
with the interest earned on your deposits for the quarter ending 06/30/2006. 

Earnings Ratio 

Interest Rate 

Dollar Day Total 

Quarter End Principal Balance 

Quarterly Interest Earned 



ATTACHMENT VI 

ATTACHMENT II 

TREASURER AND TAX COLLECTOR 
REPORT OF INVESTMENT TRANSACTIONS FOR APRIL 2006 

COMPLIANCE REPORT 

Portfolio Securities Not in Accordance with Treasurer Policy 
For the Month of Avril2006 

No exceptions noted. 



Los Angeles County One Gateway Plaza zl).gzz.zooo Tei 
Metropolitan Transportation Authority Los Angeles, CA 90012-2912 rnetro.net 

Metro 

ATTACHMENT VI 

TREASURER AND TAX COLLECTOR 
REPORT OF INVESTMENT TRANSACTIONS FOR MAY and JUNE 2006 

COMPLIANCE REPORTS 

At the time of this report, the final May and June 2006 reports from Los Angeles County 
were unavailable for inclusion. 


