PTSC

Public
Transportation
Services
Corporation

One Gateway Plaza, Los
Angeles, CA 90012

213 922 4611

MINUTES

Regular Board Meeting
Public Transportation Services Corporation

MTA Headquarters
3t Floor - Board Conference Room
One Gateway Plaza
Los Angeles

Thursday, August 17, 2006 — 2:00 p.m.

Members Present:
Michele Jackson
Terry Matsumoto
Don Szerlip

1. APPROVED Minutes of Regular Board meeting held September 8,
2005.

2. ADOPTED the Public Transportation Services Corporation FY07
budget.

Director Matsumoto indicated that the budget does not include the 1%
which was added to the 2% salary increase for all non-contract
employees.

Director Szerlip requested a revised budget which reflects the 3% pay
increase.

3. APPROVED:
A.  adopting the updates to the Debt Policy;

B.  adopting the updates to the Rate Swap Policy; and
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C.  receiving and filing the Annual Report on Interest Rate Swaps.

Director Szerlip noted that the correction he made at the September 8,
2005 meeting (detailed on page 3 of the September minutes) is not
shown in the updated Debt Policy. He requested that the correction
be included in next year’s updates.

4. APPROVED:
A.  adopting the updated PTSC Investment Policy; and
B.  delegating the authority to invest PTSC funds for a one-year
period to the PTSC Chief Financial Officer.
5. APPROVED stipends for outside Directors of the PTSC, consistent
with the amounts received by Metro Service Sector Council members.
6. REPLACED Maria Guerra as Board Member.
APPROVED nomination of Michele Jackson as Board Member.
7. Public Comment - none.
ADJOURNED at 2:20 p.m.

Prepared by: Michele Chau

Recording Secretary

M/ichele‘];ckso@#A Board Secretary
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